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Do Fake News Trigger Panic Home Buying?
An Examination of the Moderated Mediation Model Involving
Internal and External Factors
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Information Shocks and Housing Market Dynamics: Evidence from
TSMC's New Fab
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The impact of disposal effects on the ethical intentions of real estate
agents - Analysis based on behavioral economics
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What Property-Sector REITSs are Defensive during the COVID-19
Pandemic? Evidence from the U.S.
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When does the beta anomaly occur?
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Abstract

The beta (B) of an investment security is indicative of the extent of its return volatility
in comparison to the benchmark market portfolio return, serving as a crucial factor in
the investment decision-making process for investors. Shen et al. (2021) have also
observed this phenomenon of high risk and low return in the U.S. REITs market. The
2020 COVID-19 pandemic instigated pessimistic capital market sentiments, prompting
unprecedented U.S. monetary policy alterations. Moreover, extensive literature has
found that changes in monetary policy significantly impact the returns and risks of
REITs. This research employs a panel data quantile regression with fixed effect
approach to capture whether the extremely COVID-19-driven expansive monetary
policy moderates the relationship between individual REIT returns and their beta. We
find that REITs with lower returns consistently display significantly higher ex-ante
betas, insinuating an inherent beta anomaly effect. Our evidence shows the coexistence
of the “risk-return trade-off” relationship and the beta anomaly effect in the US REIT
market. Moreover, COVID-19-driven QE measures reverse the beta anomaly effect for
lower-return REITs and invert the traditional high-risk, high-reward relationship as
predicted by the CAPM for higher-return REITs. This research augments our
understanding of REIT pricing vis-a-vis monetary policy shifts and enlightens beta-
centric investment strategies amidst diverse monetary landscapes.

Keywords: REITs, beta, monetary policy, quantile regression, COVID-19-driven QE
measures
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An Investigation into the Premium Effects of Parking Spaces in Taiwanese Real
Estate Properties
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Family support in Transition to Home Ownership in Taiwan
FE
Mz A2 Faéeq rg
2

Parental support for housing tenure transitions has been resurgent in recent years
in context of diminishing housing affordability. In East Asia, co-residence with parents
has long been central to early housing careers, but has acquired particular salience as
access to homeownership has faded. This paper explores intergenerational housing
transfers, focusing on contemporary interactions between housing market conditions,
family support, and desires for independence. Drawing upon national survey-data, this
paper first shows the relatedness between intergenerational co-residence and home
ownership. Furthermore, through interviews with married women living with their in-
laws, we further explore how parental housing support and co-residence shapes housing
pathways. Our analysis of family dynamics, filial norms and housing systems indicate
patterns of intergenerational transfer in Taiwan that structure diverse and often non-

linear pathways toward homeownership.
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Keyword: parental support, home ownership, housing pathway
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Exploring the development trend of senior housing in Taiwan: Tenure
and ownership perspectives.
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Research on consumers’ house-changing for self-occupation and house-changing
investment-Taking Pingtung City as an example
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Examining Environmental Factors in Residential Burglaries:
A Case Study in Taipei's Zhongshan District
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Is Buying a House a Good Investment? An Empirical Study of Actual
Price Registration Data in Taipei Metropolitan Area
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The effects of the degree of greenwashing and the financial performance of
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How the Cross-Strait Trade influences Taiwan’s Real Estate Development ? An

Empirical Estimation from County and Corporation’s longitudinal data, 2000-
2020
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A Study of Residential Real Estate Developers' Land Selection Strategies: The
Application of Innovative Business Models.
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The Correlation between Preparing ESG Sustainability Report and Stock
Returns Performance—Taking Listed and OTC Construction Companies as an

Example
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The Prfilo of Short-term Transactions of Housing Market in Taiwan
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