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A Study on the Relationship Between Owning Real Estate,
Intergenerational Financial Support, and Social Status in Taiwan
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ABSTRACT

In recent years, rapidly rising housing prices and the flat or even retrogressive wage level
in Taiwan have made it more difficult for the younger generation to buy a house and, therefore,
intergenerational financial support from family members has become critical when the young
generation wants to purchase a home. What is the extent of the importance of intergenerational
financial support in owning real estate? Furthermore, what is the impact of owning real
estate on the social status of the people? This paper employs data from the “Taiwan Social
Change Survey” and “Panel Study of Family Dynamics” published by the Research Center
for Humanities and Social Sciences at Academia Sinica to perform empirical estimations. The
estimation results suggest that intergenerational financial support increases the probability of
owning real estate by 29.2%. In addition, owning real estate improves self-evaluated social
status. Finally, the objective conditions of spouses are higher for those sampled who are able to
provide post-marriage housing.
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(—) BEREE - KEBGHRAE

"BER R ) CUUERFRMEIRRERERER T - BOEGITIIE T HEE H OB RS
NI ) BIAEETRER - B@OBEOTRIERE THEASE ML EEE ) BIMETRER o THERH
CEBCiEH YT BIMEHRERIEHE 7R T B e ) B T A A ) MIEREISAY R
BINE i THEAE ML EEE ) MEEHRERIEHE T E R DR R AR AR L o
TEBEE PR ) B THEES P LA ) MERERER AR

RN PEAZ KPS ERMEATER - RIEAIEET TERAZRFHEATS() ~ @)EEIH
AZFEFMFEEQ2) ~ O)Z IR - FERAZFFEATZ AAIBEAET1 3815 - 253) ~ (ORI
AR B EFTMSLERAETHER o SRS AR R S BB S B (marginal effects) ©

®1+ HEHER KX HEEEEZFZEREZFR (Marginal Effects)

JERREY
¥iH H C 8BRS BT HEHE _RILL LR
(Probit Model) (Probit with Sample Selection)
€)) @) 3) “ 6) (6)
SRR 0.323%k% (0 290%%* (). 292%:k 0214%%%  0216%*k%  ().2]4%%x
(0.027) (0.030) (0.030) 0.021) (0.025) (0.025)
i 0.021 0.019 0.019 -0.047 -0.035 -0.031
(0.027) (0.030) (0.032) (0.036) (0.031) (0.031)
g 0.051%5k%  0.049%%% () 049%* 0.021%%%  0.021%k% (0, 02]%%*
(0.005) (0.006) (0.007) (0.003) (0.005) (0.005)
FEEAS )T IE 20.0004%% -0.0003%*** -0,0003%**  -0.0002%** -0.0001%%* -0.000]%%*
(0.0001)  (0.0001)  (0.0001) (0.0000)  (0.0000)  (0.0000)
(@ 0212:%%%  (.191%%%  (.190%** 0.091%%* 0.089* 0.088*
(0.058) (0.063) (0.068) (0.038) (0.047) (0.047)
G/ 0.137%%x 0.135% 0.136%* 0.059 0.058 0.054
(0.057) (0.064) (0.064) (0.038) (0.046) (0.046)
BT 0.017%%%  0.015%%%  (.0]5%%* 0.002 0.0004 0.001
(0.004) (0.005) (0.005) (0.002) (0.003) (0.003)
KPS 0.014%5%  (.014%%x* 0.009%#%  (.010%**
(0.003) (0.003) (0.002) (0.002)
R R T EES 0.049 0.121%x*
(0.097) (0.025)
p 0.994 0.493 0.603
(0.546) (0.762) (0.938)
Pseudo R’ 0.32 0.30 0.30
Log likelihood -157245  -119334  -1188.91
EFN L 1,901 1,381 1,381
R 1,901 1,381 1,381
5B P B AR 973 772 772
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it ¢ FAS RS LGSR Fymarginal effects °
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1. FE S R e
Tl TRA LB G ERERTERSR - BT RBEHOLSfiET L M HER -
S THI Ry Fordered logith AUl T2 HEER - HA B8 (T TR L FRECR B IR, -
liatREREUR "B H CBBECE NG T ) BB 8t & 0 e 38 (P AE B Y IR
S AER(DITOLSIIMEETRER |1 - T B H C8lciBs P T A9FREUR0.204  HiGtHEE
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Kt+— BEAETEHLSHEZZERZR - OLSEOrdered LogittR B EETHER
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FElit &l E
(VR AR » 10 Ry =y ©
(1) OLS (2) Ordered Logit
WA H CBEES TR T 0.204% 0.198*
(0.102) 0.121)
WEE ML EEE 0.048 0.075
(0.107) (0.128)
i 0.367%%% 0387
(0.085) (0.101)
g -0.045%* -0.042%
0.017) (0.021)
HF 7 0.001 %% 0.001 %3
(0.0001) (0.0001)
[ 0.173 0.183
(0.129) (0.152)
ZHETH 0.086% 0.105%3
0.014) 0.017)
RIS 00827 0.109%*
(0.008) 0.011)
TR 0.239% 0.380%*
(0.133) (0.162)
TAE_B1TRIZE 0.161% 0.223%
(0.092) (0.113)
15 R S RERS TR 0.104%% 0.140%%
(0.039) (0.048)
i o e AR 5 =5
Adjusted R? 0.16
Log-Likelihood 232625
EZN 1,356 1,356

BERRIR : 20154 T Bt 8B RATNE | & T IERANE ) FEHE  FEEi TS .
1 TR B TRAERFT o
312 : Ordered Logitf U ATl v & ff5 5 Fymarginal effects °
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#F50.048 ~ ordered logitfi Y7 B MR 250,075 » #iGT LA - JETTREEEL B R K
A EiE g A E B R R T EL - BN A S » #EE FAERRE S LRREEH
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