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The Influence of High Housing Prices on Intergenerational
Living Arrangements
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ABSTRACT

The ratio of the median house price to median annual household income has more than
doubled over the last decade in Taiwan. Becker(1974)’s “rotten kid theorem” implies that
higher housing prices will tend to increase the wealth of the parental generation and, as a
consequence, enhance their bargaining power over living arrangements with their children. In
this paper, the Panel Study of Family Dynamics (PSFD) is combined with regional house price
information to investigate the links between house prices and intergenerational co-residence.
The empirical findings indicate that rising house prices do exert an influence on the choices of
intergenerational co-residents. The results support the idea that housing prices have a positive
impact on co-residence, particularly in urban areas. Other important factors that determine the
choice of becoming or remaining a co-resident in a multi-generational household are the age of
a married son, whether there are children under the age of six in the household, the death of a
parent, and whether the house is owned by the parents.

Key words: high housing prices living arrangement, intergenerational co-residence
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BHEARCE » SIEEHTINS » FimE - RO Z U ESIRG - SR ERE A
BEFMEZ IR - (DA RESE P - EHEHRAENET - R TREECH g R LA R

K= 2003-2012FSHERFHEA  fUlFHETR

B AR S P
FBESERAE(E ) 2,036 5.442 2.503
FR 2,036 37.842 4368
Y1 2,036 0.192 0.394
GEEHT T 2,036 0.136 0.342
HEHEE

EiEey-dV N 2,036 0.146 0.353
el 2,036 0.611 0.488
RERE R 2,036 0.243 0.429
HaiH TAE 2,036 0.964 0.187
BHIA
1.5SEITCLLT 2,036 0.080 0.271
1.587C-2.58 7T 2,036 0.076 0.265
258 TC-3.58 70 2,036 0.211 0.408
3.5ETC-5E TG 2,036 0318 0.466
S5ETTEL L 2,036 0.315 0.465
fEEHRI
HA 2,036 0.425 0.494
FH A ERC A 2,036 0.137 0.344
HRIFTE 2,036 0.373 0.484
HAth 2,036 0.065 0.247
AL B REE A 2,036 0.274 0.446
ABIEREFE 1,784 0.239 0.426
RERIEAREEE 1,781 0.152 0.359
AR 1,784 68.021 7932
RERAEER 1,781 63.302 6.920
NP ERE
B s LU 1,784 0.636 0.481
e 1,784 0.140 0.347
REKRERD 1,784 0.178 0.383
RERHETEE
B R DU 1,781 0.823 0.381
el 1,781 0.100 0.300

RERERLLE 1,781 0.071 0.257
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KM 2003-2012F 2 IEFR FEA BB E{ELogitEHt EFEER 2T (EEHER)

(1) 2 3) 4)
B A () 0.008* 0.008* 0.006 0.006
(0.004) (0.004) (0.004) (0.004)
F -0.010%*x -0.009* -0.016%*x* -0.018%*x
(0.003) (0.005) (0.006) (0.006)
1 0.062 0.064 0.075% 0.075%
(0.043) (0.043) (0.043) (0.042)
LRI TL 0.097%%% 0.096%#* 0.0893: 0.087::
(0.026) (0.028) (0.029) (0.029)
HEHEE
el -0.002 0.000 -0.023 0018
(0.042) (0.042) (0.045) (0.044)
RERERD -0.027 -0.028 -0.057 -0.057
(0.052) (0.053) (0.057) (0.057)
Huia T1E -0.029 -0.034 -0.057 -0.062
(0.044) (0.045) (0.049) (0.049)
BHIA
1.5870-2. 57T 0.056 0.063 0.071 0.071
(0.045) (0.045) (0.047) (0.046)
258 TC-3.58T0 0.030 0.037 0.045 0.044
(0.037) (0.039) 0.041) 0.041)
3.5ETC-5ETT -0.021 -0.017 0.005 0.007
(0.036) (0.038) (0.040) (0.040)
5ETCULE -0.064 -0.056 -0.044 -0.043
(0.040) (0.042) (0.044) (0.044)
fEERM
FH A EEC -0.012 -0.013 -0.024 0.016
(0.034) (0.034) (0.037) (0.038)
VRIS 0.430%%* 0.427%%% 0.444%5% 0.440%#*
(0.040) (0.041) (0.041) (0.041)
HAth -0.083 -0.083 -0.083 -0.098
(0.059) (0.060) (0.060) (0.060)
AL R4 0.063% 0.069%* 0.061%* 0.057*
(0.028) (0.028) (0.030) (0.031)
AEIEAREFE 0.068 0.001
(0.044) (0.059)
ABFER 0.006%* 0.005
(0.003) (0.004)
NP ERE
Eles -0.059 -0.039
(0.052) (0.053)
[Elaali 0.014 0.078
(0.050) (0.056)
RKEKERD -0.189% -0.046
(0.075) (0.120)
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KM 2003-2012F 2 18R FHA © LB E{FLogit Bt EFLEEF D IT(EFFEUR) (8)

(1) (2) (3) 4
BERIEAREEE 0.135%*
(0.064)
RESAEER 0.002
(0.005)
RERHEEE
B -0.125%x
(0.061)
e 0.161%
(0.083)
RERER DL -0.210
(0.187)
PRI R R v 4 v
FRAE 2,036 2,036 1,784 1,781
AN 317 317 306 305

LI B Ry it PRELATHERR -

[FIERYATRENE - BB 5 - QTS BRRE R N ACRE R EAIRER - BRAR A iH AR B HCORE
BT g B ARG L FEE AN EERNE - EATREREESERTLEKR
A% > WATRER EAR 5L T s M AR P BRSE (LR - A2 NESNY - tHERNE A
EEBATARERAE R AR - e R B I (= AR R RTRENE » RS R MRS
PRI SCERFT L - AP E IR R ik & T2 - B EAHET T - HEEETTHE - A1)
A ATRE B B AR R (R B -

ERARWTFERTRR G 5 By - Bl E iR A i &R e Tka SR A - REER &TE Ry
1E5% » HAERTRIARAUEE & - B RIHE AR - MEPRRIAE I A ARG B
ATRER R BEA BRI D - ARHERR LTS (R B B T S R s AR - DR E B &
TG R - BEIREL Z A6 FH 2003 - R I B RHRTER A A » B R R 2B =ik 5
8 - MEEA T RE B UHFEI R ATRENE - =B ERF AU A AT RE G 4R T Uk H - RRE 2B
JEEZ AIRETE

AERE AT L - ] FHIIR R AE P (8 R S R Wi - P (E B R R R < 28
JEGEEE - M2 AR - AEmaEE Lk - SR iEmmfUHE R nThE
M JEZEEINGGE - I - RTESHE AR N RIRASE T AT - HE R B AR A E
ATILZRVIARIE] - GE12) BRI AGRE AR - 5 ERCE T R PREUE R g
IEfE - fRBfEt BT - B ECCRER - BRERGR SR AT A #ERR - JRAI20034ESARS# f7
{EAY bk - MEE R E B EETREN: - THEERH G IR - FEEFE LT SUR
R R AR REE R HAR SIS T & - ZORKE G RIRE Ry YT 255 & HR L JE(EZR
HRAORRE - FE LA SCFF - [EfS—1RAVE » BT ARF RGBT (FRECR S
xrh) > AIERBRER RS - BRATS 2 rRE0E B &0k - HRBGESED S
BT gy - nRERE - AR ER = REERSEE AR Mg -
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F£H 2003-2012F N HSIER FIEA © BB R{FLogitEMEFRER ST (2MFER)

. @) (2) 3) 4)
AR SEEEREE (H E) 0.011 %% 0.010%* 0.011%* 0.012%x*
(0.004) (0.004) (0.005) (0.005)
kN -0.007% -0.011* -0.016% -0.017%
(0.003) (0.006) (0.007) (0.008)
e 0.026 0.024 0.044 0.044
(0.049) (0.050) (0.050) (0.050)
BEEHI T 0.129%3x 0.132%3x 0.111%%% 0.108 %%
(0.033) (0.036) (0.039) (0.039)
HEEE
e HH -0.050 -0.052 -0.076 -0.071
(0.057) (0.057) (0.061) (0.061)
RKEKERD -0.063 -0.073 0.101 0.096
(0.067) (0.068) (0.074) (0.074)
HuiE LIE -0.055 -0.062 -0.094 -0.099
(0.054) (0.055) (0.064) (0.064)
=BHBRA
1558 TT-2.58T0 0.039 0.039 0.057 0.058
B B (0.054) (0.052) (0.056) (0.057)
2.5 IG-3.58 T 0.013 0014 0.046 0.045
B B (0.044) (0.045) (0.051) (0.051)
358 TC-58TT 0.023 0.021 0.012 0014
(0.044) (0.045) (0.051) (0.051)
5EICLL -0.079% 0.073 0.041 -0.041
(0.047) (0.049) (0.054) (0.055)
(E=INb
FH FH ek A 0.022 0.024 0.032 -0.029
(0.034) (0.034) (0.039) 0.041)
eSS E] 0.398% % 0.395%%* 0.425%3%: 0.426%
(0.051) (0.051) (0.051) (0.051)
HiAtl 0.094 0.103 0.104 0.120%
(0.074) 0.077) 0.072) (0.070)
ALl R A 0.071%x 0.074%* 0.083%%* 0.080%*
(0.032) (0.032) (0.037) (0.037)
ACHIFEAREFE 0.036 -0.001
0.051) (0.068)
AR 0.004 0.004
- (0.003) (0.004)
NP ERE
B 0.005 0.024
(0.062) (0.062)
=ilaalii 0.004 0.077
0.061) 0.071)
RERER D -0.172%* -0.027
0.073) (0.130)
RERIEARAFE 0.056
(0.076)
REBIAE S -0.000
(0.006)
REREBETEE
Ealas] -0.122
(0.069)
=l -0.174%
(0.091)
REKRER D -0.169
(0.183)
eI R ] 5 R v v v
EEUN ) 1,388 1,388 1219 1219
BARAR 223 223 215 215

L B R i PRBUZATHERR -
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ZFF ORI E - ADZBEHEZED T2t BENERKEILFEAEINE -
LUK SRR ) Bt G BRGS0 - KRRl B I IREEL 2 6 » Bpiel B ERARRE o [RIF
M > B T ZHEREENEETE Y bR REEREREP R 2t & - 1785
FERSTE B FEZE > Becker(1974) 2 HIAY T ANH 7BilGw ) IRS S FoE Lkl - ACREBIRIT S
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KA RERAZER » REEELACREENE: - AHFZERS AR 5 B (EEE - FIF T 3 AREFREE R
) PR SRS, - e E LTRSS T - SRR R R nREAE AR -

ASCEFBRRAE - WARZHENEEREE - MEEE rTRe2 22k Lk Ein A frid
b - HEBEERFBIFEA S - 5 E LIRS R C S il B ACRER R 52 B R AR - It
— R B BT P BRI TEAEML - $BIL - AWFFEE R TR R SR TN HE T
FHER > {55 (8 Bl (R (£ PRV IE R BAE - 2 BT ACRER F H A s S i 8 55 - 2R
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IR T AR ERE T LR - (SRR -
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HEEATT 2~ B REE— T RELURAEEFERERDL - SIS S B AR R Z A &
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[ G - HER R T B RIS B T CAR 5 7 B ACRERI (LAY AT REME - 45
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fER R REERIRER » AEEREE D ERIR R - JE 2 R R R AT US 2 P R 1
R BHIER - BB RFIH B EFTAHE - M TR 258 T - B ESRIEE -

MR A TR BRI R E - AR E RS T - SR R R rTRETEsE I - 5
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11
12

x B
REREEI#ER T © http://www.unescap.org/ageing-asia/countries ; F2Z& HHH : 2020/9/16 -
AL B R B — sl A 2 ORE R 2 BT E R B E65 R LA B A TR L
0-14 AN E 7 LE -
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ARG - RATRARRE R E L HEERA R - a2 i siimiant 2 h
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SRR FE S FIAR Ry [RERY S 2R U3 - PSFDE R R AL A R A E A EEEE I FH B
&l - AN AR RIAS R SRS T 4047 - EATRRBHFE LS s Rs)E
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Ao AL EHEERIIRME L AR SR e R i RS i - 3T =R E
— P AR T E ORI A (two-way fixed effects model) o FHFEHEE FHE
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TrAdiEt » IR RIS AR A & Hh DAV IIEE S 80T T T - A REHEE IR I 2 5
22 HATWoodridge(2010)
GRS A v 2 W — G T ERE R ERRE 2 i+ Bl4TWoodridge(2010) -
A IEER e @RISR D - FEIL AR A IRl & W B Tk E T -
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