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Information Transparency and Return in Urban Regeneration
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ABSTRACT

In the urban regeneration, an implementer grasps more information compared with a
landowner because of low information-transparency. Such information asymmetry renders
negotiation processes difficult, and consequently, the landowner does not trust the implementer
and other landowners. To address this situation, we review related literature and use interviews
and the analytic hierarchy process(AHP) to obtain transparency-assessment indicators and
their associated weights. Moreover, we apply a questionnaire to examine the transparency in
urban regeneration cases in Taipei City. In addition, we establish a financial model to estimate
an implementer’s return rate. The results show that the higher the information transparency is,
the higher the implementer’s return rate becomes. Finally, we suggest the transparency items
required for each step of urban regeneration.

Key words: urban regeneration, transparency, implementer’s return, AHP, information
asymmetry
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