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Housing Market Production Position Analysis - Behavior of
Construction Company

*

Chung-Hsien Yang

(atypicality of housing)

ABSTRACT

Housing market production position often show similar or different in Taiwan. For the follower and digtincter,
it s;ems exist same or different position strategy. Otherwise, because of the poor study in the housing market
production position, there are much gap from theory to real situation. So, it's useful that know the behavior of
congtruction company to construct the theory of the position.

We based on the atypicdity of housing and used the means, variances, and the data of housing stock, to analysis
the relationship of new construction case, competition case and existing housein Taipel, in order to understand the
market decision of the position. We found that because the high land price and the low position elagticity, the new
construction's position would similar the competition case and existing house in developed city. And the new
congtruction's position would different the competition case and existing house in developing city. That's meaning

the new congtruction's position isn't due to imitation, but rational decision.
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t test
31.05 31.72 -0.74
30.36 30.67 -0.33
() 29.43 29.38 0.09
F test 0.99 8.08+**
39.63 37.78 1.09
42.08 36.56 3.52%++
(%) 40.66 39.79 0.75
F test 0.85 3.83*
7.88 7.93 017
7.94 7.1 0.12
() 4.15 3.72 4.62%%*
F test 115.07%** 215.4%**
2215 28.38 _3.01%**
11.18 33.92 D.41%*
(%) 46.79 43.95 1.77*
F test 74.76%** 45.84%**
() 18.43 16.06 6.20%**
(%) 36.16 45.93 -6.00%**
*** p 001* P 005* P 01
ttest Ftest
( 34
(F=8.08)
(F=3.83)
(t=3.52) 84 86
( 39

(F=115.07, F=215.4)
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Dependent Var.
M(A)N

INTERCEP 1253  (2.96)*** -16.74  (-1.96)* 23.71 (5.08)***
M(AINS 0.2721 (6.06)*** 0.1499 (2.61)*** 0.3305 (5.49)***
M(A) S 0.356 (3.38)*** 0.7968 (4.04)*** 0.0377 (0.39)
M(Y) S -0.017 (-0.19) 0.5379 (2.31)** -0.1586 (-1.54)
M(F) NS -017  (-1.37) 0.1606 (0.59) -0.0235 (-0.16)
M(F) S 05964 (1.17) 2.0897 (1.71)* 0.2863 (0.57)
V(A)NS -0.0043 (-1.54) -0.0013 (-0.29) -0.0087 (-2.48)**
V(A) S -0.00001(-0.004) -0.0038 (-0.48) 0.0038 (0.98)
V(Y)S -0.0076 (-0.89) -0.0031 (-0.09) -0.0118 (-1.44)
V(F) NS 0.0573 (2.29)** 0.0941 (1.38) 0.0178 (0.71)
V(F) S -0.1731 (-1.76)* -0.2119 (-0.85) -0.3091 (-2.44)**
Samples 423 153 275
Adj R-sq 0.16 0.23 0.16
Condition Collinearity 3.06 3.32 3.02
D-W 1.82 1.99 181
*** p 001 ** P 005 * P 01

Haurin
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