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ABSTRACT
In housing markets, the searching conditions of house buying are similar to those of house renting.

Therefore, this reveals the experience of house renting may extend to that of house buying. However, there is
little literature discussing the matter. This paper focuses on the influence of house buying and renting
experience on a homebuyer's search behavior. The data acquired from "Taiwan Housing Demand Survey"
includes the homebuyers and the home searchers from the time of 2003Q1 to 2004Q1, using survival analysis
to study the homebuyer's search behavior. The results show that the two hypotheses are supported. The
influences of prior house buying on search duration, and which of prior house renting experience on search
duration are different. When a house renting experience buyer purchases the pre-sale house or existing house,
he would has longer duration than non-experience buyer and house buying experience buyer. And only the
house buying experience would have positive relation with a pre-sale house homebuyer's search duration.
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0.5 0.9968 0.9978 0.9954 10 0.1837 0.2435 0.1799

1 0.9313 0.9415 0.9018 11 0.1769 0.2314 0.1721

2 0.8022 0.8359 0.7697 12 0.0979 0.1417 0.0866

3 0.6288 0.6595 0.5766 13 0.0916 0.1250 0.0762

4 0.5681 0.5967 0.5214 14 0.0851 0.1174 0.0719

5 0.5114 0.5362 0.4808 15 0.0724 0.1075 0.0643

6 0.3114 0.3628 0.2868 16 0.0678 0.1075 0.0612

7 0.2836 0.3369 0.2613 17 0.0663 0.1058 0.0604

8 0.2357 0.2993 0.2285 18 0.0540 0.0870 0.0533

9 0.2229 0.2826 0.2158 36(�11) 0.0078 0.0176 0.0020
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�� !"#$%&'()*+,�

�� !"#$%&'()*+,-./0�1��$ α̂ �0.7750�� ! "# α̂ �0.0.7396�

�� α̂�� !"#$%&'()*+,-./0102* σ̂�(1/0.7750)�1�0.2903�� !

�� !1%�� !"#$%&'(0.29%�� ! "# σ̂�(1/0.7396)�1�0.3521�� !

�� !1%�� !"#$%&'(0.35%�� !"#$%&'()*+%,-./01$

�� !"#"$%&'()*+,-"#.$/

�� !"#0.05�� !"#$%&'()*+,-#$./012�3456789:

�� !"#$7.37��(�13)�� !"#$%&'()*+$%,-./%,-012'3

�� !"#$%&'-0.0782�� !"#$%&0.1811�� !"#$%&'�()*+,-

�� !"0.92�� !"#$%&�'()*+,-$%&.1.2�� !"#$%&'()

�� !"�*�� !"#$%&'()#*+,-./01234�56789:;<=3��

�� !"#$%&'()*+� !,0.83�� !"#$%&'(�)*+,-./$!0

��1.05�� !"#$%&'()*+,-./"01�02+,345'(678�*9+,

�� !"#$%&'()*+

92Q1�� !"#$(0.0779)�� !"#$%&�'92Q2��SARS�� !"#$%

�� !"#$%&'()*+,-.)�(0.0070)�� !"#$%&%'()*+,-.

�� !"#$%&'()*(+,-./0123456*789:;<;=%&>?@A*

�� !"#$%&'(�14)�� !"#$%&'()*+#,-./0.�123456-

�� (0.0715)�� !"#$%&'()�!*+,-.'/012%&3456789:'
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�� !"#$%&'()*�

�� �� 

�� ��

�� ! (�� ) (�� )

�� 1.9977*** 1.7512***

(0.0732) (0.2207)

�� !" -0.0782*** -0.2820***

(0.0286) (0.0695)

�� !" 0.1811*** 0.0543

(0.0329) (0.0877)

�� ! 0.0492** -0.0046

(0.0233) (0.0704)

�� -0.3224*** �

(0.0334)

��*�� !" 0.0684 �

(0.0462)

��*�� !" -0.1991*** �

(0.0522)

�� -0.0945*** �

(0.0206)

92Q1 0.0779*** 0.0354

(0.0287) (0.0906)

92Q4 0.0053 0.1728**

(0.0273) (0.0879)

93Q1 0.0222 0.2128***

(0.0264) (0.0786)

�� 0.0070*** 0.0079**

(0.0014) (0.0044)

�� ! �� -0.0146 0.0160

�� (0.0211) (0.0671)

�� -0.0207 0.0341

(0.0348) (0.0936)

�� 0.0715*** 0.0838**

(0.0146) (0.0426)

�� ! �� -0.2692*** -0.1516

(0.0461) (0.1488)

�� -0.3537*** -0.4613***

(0.0432) (0.1300)

�� �� ! -0.1209** -0.3198**

(0.0615) (0.1689)

�� ! -0.3096*** -0.4369***

(0.0620) (0.1757)
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�� !"#$%0.76�� !"#$%&'()*+,-.0.7�� !"#$%& '"#

�0.89�� !"#$%&'("#)0.73�� !"#$%&'()*+,�-./$%01

�0.79�� !"#$%&'()*+,�-./$%0120.63�� !"#$%&'()*

�� !"#$%&

�� !"#!$%&'(�)*+,-./012(� !#!3"$%45(678

5.76�� !"#$%&'(#)*+,-(-0.2820)�� !"#$%&'�()*+,-.%

�� 0.75�� !"#$%&'()*+,-./01�2345678�59:;()*+

�� !"#$%&92Q4�93Q1�� !"#$(0.1728�0.2128)�� !"#$%&'�(

92Q2��SARS�� !"#$%&'()*+,-./012345678.9:;<="#

�� !(0.0079)�� !"#$#%&'()*+,-./0123456789:;<�=

�� !"#!$%&'()* +',(0.0838)�� !"#$%&'()�!*+,-.'

�� !"#$%&'()*+,-./012340.63�� !"#$%&'()* +"#

�0.73�� !"#$%&'("#)0.65�� !"#$%&'()*+,�-./$%01

�0.78�� !"#$%&'()*+,-./012345

����

�� !"#$%&'()*+",-./%012*+34"��5678'9:;%

�� !"#$%&'()*+,-./0&'12'3()456789:,;<=>?@

�� !"#$%&'()*+,,-./012 34567$89':$89;7$<=

�� !"#$%&'()*�(�)

�� �� 

�� ��

�� ! (�� ) (�� )

�� !* ��*�� ! 0.1177 -0.2696

�� (0.0804) (0.2171)

��*�� ! 0.0527 0.3811*

(0.0723) (0.2093)

��*�� ! 0.3454*** 0.3400

(0.0767) (0.2310)

��*�� ! 0.1988*** 0.6536***

(0.0704) (0.2022)

α (scale Parameter) 0.7396 0.7750

(0.0067) (0.0216)

Log Likelihood� -8705.3720 -938.6375

Right Censored Values 3162 113

�� !" 8944 790

��***�� !"#$p�0.01�**�� !"#$p�0.05�*�� !"#$p�0.1�
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�� !"#$%&'()*+,-.� /012#3456789:;<#=>?1 @

�� !"#$%�&'()*+,"#-."#/01234$

�� !"#$%&'()*)+,- .)/01234"*5/067!"89:/

�� !"#�$%&'()*+, -./"#�� 01234)*#�567 89:

�� !"#$%&'()*+*,-."/01'(234&567"#8%&9:;<=

�� !�"#$%&'�()*+,-./0123�456789:;)<=>?@AB�

�� !"#$%&'()*+,)*-./0123456789:;<&=()*+>?/

�� !"#$%&'()*+,-./012)3456.%789:;<=.�� !>

�� !"#$%&'()*+,-./0!1(23,456789:;,-<,=5)>

�� !"#$%&'()*+,�-./01,�-(2-3$%&'/ !456

�� !"#$%&'()%*( +(,"-./0123456789":&'(+

�� !"#$%&'(�)��*+,-./01234�56789:;<=>?@AB

�� !"#$%&'()*)+,-./012)*)+3456789:'(),*)+&

�� !"�#$%&'!()*+,-./012(3456789(:;<=>?>@A

�� !"#$%&'()*+,-%./0123456789:;<=>?@ABCD%

�� !"#(�� !"#$%&'()*+,-./0)�� !"#$(�� !"#$

�)�� !"#$%&'()*+,�-./0&'�12�34567898:*;<=>

�� !"#$%&'()*�+,-./012345$6�789":;6<=>)*�

�� !"#$%&

�� !"#$%&'()*+,-./012345678,9:;<$=>?@AB

�� !"#$%&'()*!+,-./01234�()5*6!34789:;<=>

�� !"#$%&'()*&+,)*&-./01234#567�/089:;#<=

�� !"#$%&'()*+,-./012345678"#� 9:#� 7;<=>

�� !"#$%&'()*+,-./)01234567289:);<=>?@+AB

�� !"#$%&�'()*��+,-.#/01'(2345(2346(789:;

�� !"#$%&'()"*+,-+,$.'/"01"23456789:;<=>?

�� !"#$%&'()*+,-./�01234�$56789:;<=>$?@)*

�� !"#$"%&'()*+,-)./0123�456.789:;<=>.?@A

�� !"#$%&'()*+,-./012"345&67+,89:;<#=>3?@

�� !"#$%!"&'()*+,%)*-.%/0123456789(:;<=>?

�� !"#$%&'()*+ !,-$%./01�23456789:;%<=>?8

�� !"#$�%&'(
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�� 

�1�Darby and Karni(1973)�� !"#$%&#$'()**+,-./0123456

�� !"#(search goods)�� !(experience goods)�� !(credence goods)�� 

�� !"#$!"%&'()*+,-./012 3456789:#;<=>?

�� !"#$%&'($)*+",-./01234567Nelson(1970)�� !"

�� !"#$%&#'( )*!"+,-.#'/012345678-!"9:

�� !"##$%&'()*+ ,-./0)"# 123456789:� ;

�� !!"#$%&'

�2�Turnbull et al.(1993)�� !"#$%&'()*+,) !-.) !/012.3

�� !"#$%&'()*+"%&(,-."/01*23456(7)*8"%

�� !"#$%&'()*

�3��� !"#$%&'()*+,91.11.06.�� !0910010858�� !"#$%&'

�� !" #$%&'()*+,-./0123450167*89:;67%0

�� !"#$%�&'()*$+,-./012345$6789: -;<=>

�� !"#$%&'()�*+,-�./&012!"#34567�8#9:;

�� !"#$%&'()

�4�MLS�� !"#$%&'()!"*+,-(./0123%4056789:;6

�� !"#$%�&'()*+,-!./012%�#$)34&

�5��� !"#$%&'(#)*+,-./0123456789:(#)*7�;<

�� !"#$%&'()*+,-./0123456789:�;<=>?@AB

�� !"#$%&'()*+!,-.+/�012,3456� !78+9-.

�� !"#$%&'()*+,-./01�23456789:;<=/>345

�� !"#$%&'()*$'+,-.'(/01234)56'0712834

�� !"#$%&'()*+,-�./)012%

�6��� !"#$%&'()*+,-./+,0123456789:;#<4=>?

�� !"#$%&'()*+&,-./01234567895:;<=.2>?)

�� !"#$%&'()*+,-./0(�� !"#$%&'()*+,-&./

��)�� !"#$%&'()*+�%,-./0123456

�7��� !"#$%&'()*+,-.)/0123456178!9:;,<561

�� !"#$%&'()*+, -./0123456�7�(Cox & Oakes, 1983;

Allison, 1984)�� !"#$%&'()*+,-./01&2#,3456789:

�� !"#$%&'()*+,- ./0123'456789:#;<=>?@

�� !"#$%&'()*+,-()./01'23(censoring data)�� !"#$

�� !"�#$%(time-varying explanatory variables)�

�8��� !"#$%&'()*+,-./01234567,/89:;/867<1

�� !"#$%&'()*+,-./0123456789:;<=>?@ABC

�� !"#$%&'()*'+,-./0123456789*'+:;<=4>



�� !"#$%&'()*+,-./01�� !"#$ 35

�� !"#$%&'()*+,-./0123435-.&6789:;<-.=

�� !"#$%

�9��� !"#$%&'�()*�(+,�-.+/+,�"0123456789.

�� !"#$%&'()*+,-./0123! 4589�� !"#$%&'(

�� !"#$!%&'()*+92�� !"#$%&'()*+,-.%/012

(�� !)

�� !"#$%&'()*+,-./0123456789:;<=+,*./1

�� !"#$%&'()*+,-./0,-/123456789:,;,-.+

�� !"#$%&'()*+,-./01234567891234+:;<="

�� !"#$%&'()*+,-./0$%123456789:;<=>?@A

�� !"#$%&'()*+,!-./01234"#56(78-9:;<��

�� !"#$%(�� !"#$%�&!"#$'')�� !"#$%&'()*+

�� !"#$%&

�10�� 93�� !"#$%&'()!*+,-./0192Q1�93Q1�� !"#$%&

�� !"#$

�11�� !"#18-36�� !"#$%&'($))*+,

�12�� !"#$%&'()*+,)*(-./01Log-Normal�� Exponential�� 

Weibull�� Generalized Gamma���Log-Logistic�� !" Weibull�� 

Exponential�� Log-Normal�� !Generalized Gamma�� !"#$%&'()*

��Generalized Gamma�� AIC�� !"#$%δ�0�δ�1�σ�δ�1�� !

�� !"#$%&'()*+Lawless(1982) �Allison(1998)�� !"#$%&'(

��� !"#$%&'()*+,-"./log likelihood�� AIC�� !"#$%

�� !"#$%&AIC (Akaikie information criterion)�-2*log likelihood�2(p�1�k)�

�� �� �� �� �� �� 

� �� 115,418(13.95%) 389,854(30.64%) 128,388(32.76%) 284,886(68.71%) 201,080(40.24%) 249,367(68.16%)
� �� 399,838(48.32%) 405,897(31.90%) 64,055(16.34%) 70,795(17.08%) 119,625(23.94%) 58,339(15.94%)
� �� 312,284(37.73%) 476,593(37.46%) 199,439(50.90%) 58,938(14.21%) 179,018(35.83%) 58,176(15.90%)
�

� �� 41(0.48%) 92(0.43%) 1,868(32.69%) 1,769(57.75%) 150(2.09%) 1,029(40.59%)
� �� 185(2.17%) 653(3.03%) 1,017(17.80%) 576(18.81%) 1,819(25.32%) 1,234(48.68%)
� �� 8,304(97.35%) 20,776(96.54%) 2,829(49.51%) 718(23.44%) 5,216(72.60%) 272(10.73%)
�

�� ! 92Q1 92Q2 92Q3 92Q4 93Q1
�� ! �� !"#$ 103.25 89.20 109.09 118.11 134.56

�� !"#$% 110.60 96.08 113.63 121.96 131.81
�� !" �� !"#$ 91.33 82.44 105.90 121.59 133.49

�� !"#$% 96.18 84.16 106.32 108.66 124.32
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p�� !"#$%&%'�(�Exponential�� !k�0�� !Weibull�� Log-

Normal�� Log-Logistic�� !k�1�� !Generalized Gamma�� !k�2�� 

�� !"#$ AIC��Generalized Gamma�� !"#$%��&'%��(AIC�

�� 1868�16580�� !"#Generalized Gamma�� scale ( σ )�shape ( δ )�� 

�δ�0�δ�1�σ�δ�1�� !� "#Z�-8.13�-1.96�Z�-2.13�-1.96�� !

δ�1�� !"#$Weibull�� !"#$%

�13�� !"SAS�� !"#$SAS�� !"#$%&(�� !)��Log�� !" #

�� !"#$%&'(�)*+�� !"#$%&'1.9977�� !"#exp(1.9977)

�7.37�

�14�� !"#$%&'()*+$,-*./012$(�3()45/$67)89.

�� !"#$%&'()*+,-./0123456$/07289:;<6$%

�� !"#$%&'()*+Anglin(1997)�� !"#$%&'()*+,�-./

�� !Anglin(1997)�� !"#$%&'()"*+,-./0�1234"567

��� !"#$%&'(�)*+,-./0�123456789:;<+=>'

�� !"#$%&'()*+,-./0123$45+67/89,-:;<=-+

�� !"#$%&'()*+,-./012*3456789:;<=>?
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�� !
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�� !"#$%&'()*+,-./01
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�� !"#$
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