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ABSTRACT

This paper uses list price, reservation price, and estimated market price to measure seller’s
degree of overpricing (DOP) and price concession (PC), and then analyze the influences of nine
pricing strategy types based on the mix of DOP and PC on selling prices and selling times. The
empirical results reveal that DOP and PC have very significant positive and negative influence
on selling price respectively, and the relative influence of DOP is higher than PC. No matter the
degree of price concession, when sellers have a higher DOP, they usually can get a higher selling
price and vice versa. Secondly, PC has very significant positive influence on selling time, but the
influence of DOP is not significant. The DOP’s number does not affect bigger PCs because due to its
large number, usually have longer selling times. Only when a negative DOP is with a smaller PC will
the selling time be significantly shorter. Thirdly, a recent discovery was made that the relationship
between selling time and selling are not as close as expected. Selling time has a 10% positive
significant level influence on selling price, but its influence on selling time is not as significant.
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TR YRR KRG - AEIERY IR B 24,998 70 - SEIIHE AR Fy33.76 K -
SEETEMATIE 27 5580 © PEEAETTU0LEG52% » FEH 05 1548% » PRI n BB
F1.5E » SEERYIFECR31.565F » Pt B EECRTIE - HA g B R — M E159%
JE—EEH R % » IR 11114 -

AR BRIREARTE » BN —MIZNNE21% ~ - R30% ~ H5=F127% ~ FVUE R
22% » SRS BINHIR S EE ST RENGS8%(E19) » E ST KEE42% - (FEH
FHIRREIB A B I hE1548% » BN 2R E1545% » BINHE T EET% - SRETERIRIIINE 5
Ml > SPHEREREZE R R9% » PR EREE T EEE R 18% < A - MASURE R [E Rt
B A B B G (E 2 ] P s IR T(E RIS 2R » TG TEHERIS — &3 % » FTE RIS —E1{h25% »
I ERIE =F157% » 5 IERIEIYE152% » EIERIE TAE17% ~ FIEEIENM52% ~ FTEKRIKE
155% ~ STERIG /\1535% ~ ETIERIE L454%

(=) EERBRD

TER = F ST E RIS S A ERG s B AR A R nl 830 - R%E B TR RISy
A —BRIERE IS R B 10 B 7K HE S » HAA B B2 215 % LU _E A R /K HE HAFHRES
FFETEIN - (ERAE R AR R TIE 1 45.08% - FRAL H iR IBREA — N A SR B fmfe i (AR
(DOP)EH 725 {8 2= W] (PC) M B S SR - T ] B R R e AR AU AU i TR 71 2294.84% - HF
AT %Ll ERVEEE/KAE HAFHRAT S T - Hrh R Rk i (B2 (DOP) # R A (H %
HREFIEREE  BEZEEPONS A ER G EE arZE - mMEEE L RBUE D A Ry
0.776 ~ -0.112 » FEMRAIrh I3 2 38 ) i R B fe/ N Rl B8 B » A8 AU = AR R DO PERL
PCHI> Ry JURER T (R - 6 DAFAE A i ris (8 ELAR(E 22 [ Y P {ELRY PS5 R LEIRCALREE - T3

FER AT RRPSAAE I /K HESL » HATEE TE RIS TE 5% LI _ RV /KAE » HRFEAE
FFEARSCHVTEIA » HAPS1~PS3H A EMS IV B R IE [ » PS6~PSO¥T A fE IS 2 R &
[MI(F20) °

TERVUE R RN S A S B BB TS SR ] 8830 > BIRIPYRF » SA ~ Q4 »
USE2 % DU s U § S5 1AM BA B3E (E 12 2 REJIEGEF A2 SUR—BHERRN

FE—H » Bl AF LIRSS A4  BIYBHEN R =FGEE2D) ~ HEPHER 2R
FyS BB R - BINVE SO E S KE H8 S IR SRR - (AR R e (%
H4.26% - SEBITIRE - WA E TR TERIS R RIS AR ) BT 18.55% » Al 3831
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R RBESHE

s B S8 FEHE RS %/.J NiEl H‘Eﬁ'jiﬁ
(Mean) (Std Dev) (Minimum) (Maximum)

i 3Z BAE(SP) BT 24.99 7.27 12.76 67.69
HHEHARI(ST) K 33.76 27.73 0 201
TfEEE) (MP) T 27.55 5.29 16.43 44.1
&7 (L)* 0.52 0.50 0 1
IR ER(BN) = 1.5 0.56 1 5
EE8(S) b 31.56 11.37 6.69 98.12
iy - BEfE HES(TF) 7 3.58 1 26
Fi{EREE (F)* - 0.09 0.28 0 1
RER(A) o 11.11 5.99 1 33
B—FQ* 0.21 0.4 0 1

B EQ)* 0.3 0.46 0 1
FIYZR(Q4)* 0.22 0.49 0 1

S EEBE I (RED* 0.58 0.49 0 1

{# FIREE 1(USE1)* 0.48 0.5 0 1

f AR RE2(USE2)* 0.07 0.26 0 1
H(EZER(PC) % 9 6 0 45
FAEREE T EEE % 18 20 -59 72

& [ TESRIE—(PS1,)* 0.03 0.17 0 1

2 J{ETRI% —(PS2,)* 0.25 0.43 0 1

2 TERIE = (PS3)* 0.07 0.25 0 1

BT ETRIZIY(PS4,)* 0.02 0.16 0 1

ETE R /S(PS6,)* 0.02 0.14 0 1

2 ERIE-EPST)* 0.05 0.22 0 1

& JIE SR /\(PS8,)* 0.35 0.48 0 1

& JE RIS SL(PS9,)* 0.04 0.2 0 1

B ok TR



(R A% B S B JATRI B (R AT — B TR T (R e

11

BLE] ERIBH R ERT EEELETER

AL (E RS Ln(SP)
R — R R =
HIERIE 2.9874%% 3.2042% %k 3.0769%:
(104.06) (273.44) (162.65)
E&A7(L) 0.2583*%%/).5 0.2539%%%/0.492 0.2556%%%/0.495
(20.07) (64.33) (32.59)
BN EH(BN) 0.0352%%/0.076 0.0802%*%/0.173 0.07314%%%/0.158
(2.31) (17.08) (7.82)
FEE(S) 0.0006/0.026 -0.0043%*%/-0.18 -0.003%%%/-0.126
(0.8) (-17.89) (-6.23)
MR 2(TF) 0.0046 **/0.063 0.0128**%/0.178 0.0121%%%/0.168
(2.35) (21.29) (10.09)
Fr{EHE)E (F) 0.4165%%%/0.445 0.2633%%%/0.282 0.4066%#%/0.435
(18.94) (37.83) (29.92)
EER(A) -0.0074%%%/-0.17 -0.0125%%%/-0.286 -0.0123%%%/-282
(-6.63) (-35.82) (-17.68)
KB mAE T EEE (DOP) 0.8404*%%/0.776
(100.11)
AR(EZE(PC) -0.0621%%*%/-0.112
(-15.61)
2 TESEE—(PS1) 0.2101%%%/0.129
(8.68)
ST{ESERE —(PS2) 0.1621%%%/0.272
(13.95)
2 (BRI = (PS3) 0.1586**%/0.151
(9.28)
S JETRIZY(PS4) 0.0276/0.011
(0.78)
2 BRI 7S (PS6) -0.075%%/-0.04
(-2.78)
SJETRISH(PST) -0.1707%%%/-0.14
(-8.97)
& [ERM% /\(PS8) -0.1859%%%/.0.35
(-17.09)
STERIZIL(PS9) -0.282%#%/-0.21
(-14.11)
F(H 144,125 2430.46%* 294 4455
Adj R’ 0.4508 0.9484 0.7971
D.W. 1.752 1.88 2.015
N 1047 1047 1047
FE oo 1w s e e RIS R IREAE10% ~ 5% ~ 1%RaE/KAET » BEFE RO -

2. [ BB T AREARHEALPREUE - OfCFRE -

3. bR DU AR (R Ehe /2 o5 SERR MRS A5 R G g B AR M TR AE -
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BLE] ERIEYINENRR 2EELET R

PHEHIILA(ST)
BRIy TR TRl
R TE 3.0777%%x 2.3279%sk% 2.9773%:%%
(47.29) (18.53) (35.92)
& f7(L) 0.0656/0.042 0.0667/0.043 0.0669/0.043
(1.37) (1.42) (1.42)
FrifE i) (F) 0.2561%*%/0.091 0.198*%/0.071 0.191%%/0.068
(2.97) (2.28) (2.24)
AELIAEE(SA) 0.1916%*%/0.087 0.2093%*%/0.096 0.2088%**/0.096
(2.85) (3.17) (3.17)
“HEDLEFEEBA) 0.0863/0.029 0.026/0.009 0.0493/0.016
(0.92) 0.27) (0.52)
FH—FQD -0.0255/-0.013 0.008/0.004 0.0024/0.001
(-0.37) 0.12) (0.04)
B Q2) -0.0684/-0.041 -0.0358/-0.021 -0.0358/-0.021
(-1.11) (-0.59) (-0.59)
EEPUZE(Q4) 0.2168 **%/0.115 0.2281%*%/0.121 0.235%%%/0.125
(3.23) (3.48) (3.58)
B ETHE(RE) -0.0829%/-0.053 -0.1024*%/-0.065 -0.1076%*/-0.069
(1.64) (2.06) (2.16)
H F{E=E(USEI) -0.0381/-0.025 -0.0064/-0.004 -0.0009/-0.001
(-0.74) (-0.13) (-0.02)
FHEEE(USE2) 0.2578%%%/0.087 0.2571%%%/0,087 0.2552%%%/0.086
(2.74) (2.79) (2.77)
KA RmEEHEERE (DOP) 0.0626/0.019
(0.6)
HEZER(PC) 0.3502**%/0.211
(6.93)
STERIE—PS]) -0.1135/-0.023
(-0.74)
& JE RIS —(PS2) -0.025/-0.014
(-0.34)
ZTfE5EIE = (PS3) 0.4891%*%/0.156
(4.5)
ST{ERIEIU(PS4) -0.2183/-0.039
(-1.24)
S {ERIE /S (PS6) 0.5149%*%/0.093
(3.0)
2 TERIE-EPST) -0.2353%/-0.064
(-1.95)
= RIS /\(PS8) 0.0568/0.035
(0.83)
ST{ERIE JL(PS9) 0.4545%%%/0.117
(3.57)
FH 5.65%%% 9.1 5% 6.5%%
Adj R’ 0.0426 0.0855 0.0864
D.W. 2.022 2.031 2.031
EZN 1047 1047 1047

it AR =
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DOPEEPCHI A S IR T H [EA)52% » [HDOPAERZE /KUE » PCHYBIE /KHERIEEN %L | -
HEAZAEACARIE R 0. 21 U R P A B P i KRy - 7 HAth S By R M IR B B Y PO A
A o FESURERY Sl o P A LR T SR B 5 BRI s B2 - R R TR 71 > PS3
PS6 ~ PSOEH Y E M BAABEZE IE M % - ERPSTHIEARE A S - HARTE RIS
RUAGERF K HE - Bl S - — AR T 1328 WK - B & IR rys i R btk
N IFERE(RE22) -

Fo 1 i (B AS BL G SRR S e A AL 8 - AWESEER FH3SLS JT ikt — 2 st BT & B 1%
AET TR 34T (RE23) © SR TR o3 HiTAY R T8 RIS ] 2% 2 48 e 07 e R O e ) =i
90.51% » EL§5 H{ER B i AR RO AH AL A PRGN B R0 S R Rl A (R B i 5 TP g g
3 AR BT ATRORS R AR o R T 125 T BRI AR LR RIS - Al B &
SRTAIR BAEREA SE R 1 0% B /K HEM IR 2% - (HU2 A ERE B 3 SR s B HIOR
REE/KUE - A B s 2 AU B GHE i Bl B — B A ] - Rl 7 e R AR R RE T
67.16% -

(=) BEHER

DUAE SCRRA R B A T I E s B K R AT - K2 DUEERE R BB - W ESE
SR B 28 - RN EEEEENESRERGEEN TR - AT A n R ]
AREHE R - (BE DUEERE R e SR MR R ) 5 im A - ASCh DUEE R
R BB - EILE DR R R B SRR TR 15 45.08% - AR E
T3 TSRS H 2R frlfe 3 (A2 RS (DOP) ~ FRMEZZHI(POMY AR AL » BB RARE T ANE B2
94.84% > HFr G BB /K ERA RS - BURIRESAS I E B &8 i 07 B4t -
B TR BRI B AR A B E K » 25 A AT AV E TR TE RIS 2CE - JRa] 3%
B LA F M i i (BT R B (DOP) B (5 22 [ (PC) P A AN [R5 T (B SRl A B e B A (B AR EE A A
[EIR 2 - S RERSTRURRE 179,71 %SISR (K - WIRESE 2B ST DUR B O 203k i 43
7R [ E RIS 52 -

DIAEERR S5 B IR AR B SRR S S B RS RS A AP R (R B e
FEle ~ THEIE - (EEHEAIREE - S EEIEH R B EEE - ERER AR
JB A = TRF T 75T (R SR AR AU % ] o A R R O M BB T - 8 SR AR Tl v (R R
(DOP) A & {5 55 €5 I I~ (EORGEREE Mk e - S22 [ (PO BUR RIS i S5 ST B
W > BUREE RO RKRRRE 2 R - rTRERIE G L AR A IR R TR B T
BAighpe R - T BRI T ORI 22 R - AR IERE ISR S T B PR B (A
AT DI e B R U R ) 530 - S ol B SRR A3~ sl o R AR TE ORI 2R~ AHER
TARAE A w8 B 22 R B V- HMERIPSSKE » PS3 ~ PS6 ~ PSORYSH & HARIBARIRE
MURA IS TREE GRS TE - EE R e RORNGRE 2R - 5 & i iy IR
R BEERERE RN E B A2 RN - SEIHE NIRRT - Ealss RABR
A e i (R B R S B IR 8 - EEFREERN AN BB R R
IRHE -

BEAh > B E b pas (A B i HE JUT R e EL T DI BARY AL EhRR 0% - (EREASTI B ARG R AR
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x*O EIERBENRZERMEEERBZENRIILETHTER

o o ﬁﬁ%ﬁﬁ%ﬂ%ﬁiﬂﬁ o %Eé}?‘ﬁ]ﬁ%:ﬁﬂiﬁﬁ

2 fﬁff i f?;fiiﬁ i ’ﬁi‘)‘% i fi;ﬁf i
BRI 3.212%%%  (99.87) 2.0885%%* (277) 2.9379%** (37.17) 2.8784*** (3.85)
%A fE A% Ln(SP) 0.0737  (0.32) 0.0313  (0.13)
P EHIRLN(ST) -0.0034 (-0.28) 0.0432%  (1.78)
& Az(L) 0.2541%%*%  (64.44) 0.0617 (1.25) 0.2551%%*% (31.36) 0.0603 (1.22)
IR E(BN) 0.0807#**  (17.17) 0.0733%** (7.77)
THITE(S) -0.0043*** (-17.99) -0.0029%%*  (-6.1)
HEREJE (TF) 0.01276%** (21.32) 0.0118%** (90.63)
FT{ER e (F) 0.264%%%  (35.72) 0.1809*  (1.78) 0.264*** (35.72) 0.1754  (1.47)
E#R(A) -0.0125%%% (-34.15) 20.012%%%  (-16.18)
FAFENEESA) 0.2075%*% (2.79) 0.2419%** (3.19)
ZHELLEEFEBA) 0.0392 0.4) 0.0924  (0.97)
HE—2Q1) 0.0039  (0.06) 0.014  (-0.21)
B 2Q2) -0.0359  (-0.6) -0.0444  (-0.76)
HVUZR(Q4) 0.2263%%* (3.45) 0.2139%%* (3.33)
THEEEIFE(RE) -0.0969*  (1.95) -0.1076%* (2.21)
H F{¥E(USE1) -0.0027  (-0.05) 0.012 (0.24)
M EE(USE2) 0.2607%%* (2.83) 0.239%%*  (2.67)
i%f%mgﬁfg 0.8407*** (99.14) 0.0082  (0.04)
R (EZEM(PC) -0.0608%** (-10.25) 0.3551%** (6.73)
B JERIS—(PS1) 0.2146%%* (8.51) -0.1255  (-0.79)
& J{ERI% —(PS2) 0.1624***% (13.5) -0.0315  (-0.38)
7 JE RS =(PS3) 0.1377%%% (6.51) 0.4812%%* (4.25)
5 JfESRIE VY(PS4,) 0.0312 (1.07) -0.2207  (-1.25)
7 JE RIS 7S(PS6)) -0.0975%%% (-3.2) 0.5187%%* (3.0)
B I ERIS-EPST) 20.1579%%% (-7.48) -0.23*  (-1.87)
& J{ERM% /\(PS8) -0.1878*%* (-16.62) 0.0653  (0.86)
& JfERIE JL(PS9)) -0.3015%%% (-12.76) 0.4663%** (3.34)
Adj R 0.9488 0.0846 0.7856 0.0856
S.WR’ 0.9051 0.6716
EZN 1047 1047

it AR
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A5 0 BB R AN AR AN TEHARC BARE - BE 3 AN S B E T B SRS ] 28 B Wy & 1Y A BB 1R
HIERN10% /K AERFIRE - 1 EeH o 125 T RIS OB BRI - IREZE I S B AR E A R
RAEAEAZEEN 0% FE /K MERTIE S22 - (H2 B fEAS S B 5 BARIRY 2 BRI AR dHE /K E -
AR  E I EIARLRER - TIREE A BT E R (HAHR A i A g
HARBZE WA HE K ENEAE10% /54 - EREAERS BHA B LA R RE 2 1
3%5 o

BRI S - AU SR 72 (n B aa i st s - (HAER 2B R L RS
AR THEA o BB (ER B SR B BRI TR - BT RS SRR B Y B B R A
THIAMCEHER - L] REE R R AN EIEE TS IE I M - N EyE i s = E bryrE s, » L
AEIER BB AT - & EE o T ERRR - e R E S BEX Y EEEX
G LR AR AN A HE LA B RBIEN T - SIS Ery s E IR 2 e R B TR - LR
A EAR B B A Y B PR AR A - 1T S 1S R — SR RIAS SR « AN EAS AR
A BB A ERSLn(SPYIIAARSCRAINY ~ 7~ SNBSS - T e S TEEn
FERGEE24) -

B~

ALK ~ JRAE ~ DU TEII T =5 B AR 2 75T 18 SRS W 53 R 251 ffm e 5 (R 1
BER(EZE R MG JE R I8 2 F T GERY 25 e i3 (B2 B L A (2 P i T 3 T (RIS
053 Ry JURERATY » 43l DA BE — ol i BRI 37 RS TR 43 7 5 T TR Sl A A L 5 A Ty 52
o WS S BRE T

B BREEASWEEBMEEEN BN - B 75T RS E AR B 1 2
K o HrpR(E R EEE (DOP) B B A M A #E F s » BEZEM PO RIE KR ERE
HE AR E - HHIASGH > R E STETERIS S - RERBETHEREZEHER
EEEZER  EE A REREEERER > NimEEMEAN » R ERER R - ERE
FRBURA THERE - H A ks AR - SR AR E R T R (DOP) ElRR [E 22 (PC)
FrkH AN )G T TR PR s e Sl A (B A AR RN R 2 2 -

HR o ABEBFEEMERE - B - ZE - AR - S5EEsE s EM
GEEFEEE  {HA[F Yavas & Yang(1995)FTERAURE R —i% - BEREEAIRY R T IRAK - K
B 75 T E TR A AR R £ e ] A AU g S8 7t - (IR A IR - Hrp R R i (EAE
(DOP) %15 5 AR RV 2 BEA R B /K ME - RREZER(PO) BRI & B0 55 & AR EEEE 8N - Pk
M RAETERIS RS » TinE ARESSHEREETGE B8 AR ERKRE SR
EE SRR - HEREREEERN RN S 2 SRR R s -

etk 0 Pl - pa (R LG S ST i LG A SRR A BB AR - (R B RS S B 5 Iy A Bl
FRANRANTEEAM BASE - E R EAMRRRE - nTREH A ER G Ere 2 - (HAEER R H AL 2
BB HAFREE IR - BRI ERE RSS2 - LIS R TRE 2
KB NEE TS IR R M - N B A E R BRI EhE R 5 & AR
SATIERK o AR - R SR E AL o pA RS B B R S AR IR R AR 2 BB E HA
EBHIRINATE & 2 HLEL 3 I RE B R AR AR A R R IE T NI TSR AR 3w -
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SLRAENTTEAE - A SR BN IR BB A% 5 R U HE Al TR T (B IR - DUBA MM T i
BT 2R B REAS R B DLl s LR T MBS B B R RS IR I AN ] - th g B IR RS E
& AR ARAE D IMPRALRR - BLoh - RSO EER AR B BUR - fERR AT
YR SR BUECR AN DL T » A ST S B S AuAslll - RARIR P LA Oy 1 T B R I

A
oty ©
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il

Ho2:

H3:

a4

5.

6 :

H7:

8.

A9

210 :

Anglin(1997) B B T RS A C B 2 IR A B 25 i =iy - DA ERS B2 A A E
FEEAURR TR -

S DAEE AL T B R A 511135 L8 E AR 2 9T » [AIRFF] Fexponential ~ Weibull »
log-normal ~ generalized gammaZFVfEA[FIZECALE B REAVEH &AM - #HiFRgeneralized
gammaZ}fcst - HAh =FE B M HUTERE o Bl i B IIEMIIRIZRKE - 008
BEFIMEERGURECHRIA - BlEA - ZtliHER - §H A SEEN - #F
RS SRR - (B B A E RS EIHRR —REERE - eELEEN
SRR N R E R R - HA o B P TN

FeatE FE R A REH L R R 22 R Tk - HIELIRE <28 ~ el ~ B2 s
R - BIANGRIE — ) ~ GRIE/RAR) ~ (GRIE — )/ RE)FARP
A ERERAYZEHE -

Fred i ERIRF S B TIBER - R —t&E s E e V- Eg k% - H
TG IE—EE R EAS B - 12— EEIR EAS &R - R EE TS EE NS EE
FEHATHE — Mo MR BRSSPI EE ~ SR B EPRLEEE TR HERS R -
FraBR R ER BNV ARG i% - — RoRR(Em R 8 - I DR NP 5A(OLS) ffiET
F[2HRHE - RS EEEIEN2EEN A Ll fhET 2 R - SRR EErEER
8 o SR eI BRI E AR PIIRE - BERDIFTAREAR PHAIRAE -
R AR B T B R e B AYRET ~ SRR - P AR - 8
[SETIEZE S5 3 i

ORI ARAURIEGE b+ MO HEE TE SRS & 20 A (s B g B M e A sp 2 - (]
o> ERIE T{E RIS 2 s 2 B B IR s A A% LR T Bl 2]
i AMmisE i 5 [EA S R THIH EN —EHEN - —KinE - KREETEIERE
AR EEERTE - AR E TR ER RS EAER - AT E—E
FEREHE R o ASCHIERE fmilt i (EAR BB - BT + 5%WAF & — ki
B TRIETTR « REAREE T EERASGHEEAEHKIS5% - FEREEH SR ER AR
BRAEKI33% » RAF e AR T EBASREERA R 12% -

e T RE B — i ARV ELREANE] - BLJF IR Ry AN SR AR 5 B JEc 5 i 2 1 72 e AR B G
B2 - BN THERIEEZEM - B B REm A (B - HER BT N2 B
TMFE—KBNEFTIg L SR E 22 AR A & BIRA iR -

DIAE SR A B HARTE R 08T > OLS kR AT B A7 TE Y (duration model) & & 5
Ry - OLSIMER AT I REAHE I - SRENS AT R E R - AATE R
RIR RS PRI AT R E R fEOE B S AIEHUE. - BRSNS L 8 B IR 2 70
oo i R » BIANFE % (exponentual ) B¢ & {H(Weibull) 73 AL °
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11

12

F13 .

14

F15:

F16 :

F17 .

ZF18 .

2F19 :

2F20 :

P A — G R A SO A A T E 38 AT e - A EEH 2R
R L RIS R E R - AR ERE TR AR AR BT (consored) HIRE » HAS S —HE
BELERA 53 M A (EAR B 5 HAR 2 R Ry AL B - R I R s A2 B LI E Y -
LA - BEEREF(1997) ~ BEM ~ Z2ER(2002) 5 DAEH] ISR A ET T8 SR 4
MO SCRRERE » B REAG SRAE AR AR A S A5 R Ry - JRR - BARSBOEUE R Tk
FrRECE IR B A K » iR B B S RIS » LR REE K Ry B B HAR A i 9 75 22
L FE e AR K i e RE i BT 2 -

BT B SRR X BB I B G THI » F52F A ~ IR 3E(2006)— 3L
H8-9H AT °

A7 BN A B EEE B A M EEDISTEE R E S - (HZRRERRA1TIX
@5 ZIRRRR - ASCHig IR « KL ~ FrillE ~ EEEE - KEE -~ FEE
P LT S i T 28 Ry i bR ~ B sl - JbRelE ~ SOl ~ T RIS E Rysll -
EFFEE R R BT X 3T 2% ATRERERE - A SRR AR BB L BRI Ry A
EFAHE N - R R A e HAS T 2 Ry - VIR Lo AH R B B s e — B
A7 IRF A (AR By B HH R AR S A B 71 40 Bh - B A P DURECE 8 — 5|
BRI i T 2B BN R BCH BRI A 5 - 55— 7RI KRR AR SR R
WEF AN AR R BUE R - BT R (A B RS AS SR AR AL -

A Cox Hupl fabatE XA B A B A R T & (BB M K3 B AZR T
s R A S B AR A 2 288 (HEL SR RAE ~ A ~ B T TR 5 A
WAL RIS & » HARE ARSI Se3 A —2 -

DITESOBKAE PR R A (A I 26 DL B E B B M @ A B 8 OR 1 » (HETR S IR HI £
R IR E TR TERIS R - A TR R M S A R AR s 2 - FEm A
& M B R T AR SCAR A PR 2 BRIE R B H B0 SRR/ - FEER Ry
AN FIE Y EE TR RS R F - FPRAVEERER SRR IR » IRESE BRI B e
(] 3t W 5 B AR AN R » T AN SRR 5 SRt S R N S S B S I U s 2 iR
BTIRE A AR -

ARSCAE LK 2 B O hs 1A B » 2 B2 R R DI SORRTE R R S 5 BAR 2 s 5 T
A B AR PR BB RS A AT AT IR 223 MUK S MK IBEI N B3 5 2 s B E B
AR E BRI TS A& 3 -

AP AN ERATARR A EZBIE R - BERUS TR e B A (RS EREE R
S 1993 A FlFe it e B2 LT A E R » (HER A SCH e R BRs A
& EREHEIER - EEAEREERAERNE -

AR EER] ~ S - MBEERFERNE HREREEHEST K - ENE
BIRRBEREEHES » AR LESEESTHEK

A F =R — » T2 RSB ~ AR SE(2006)—SURBI 7L~ AN RBUBEE TR



(EERRAEE B SRR — S R ER ZEZE 19

21

22

2F23 .

24

HIZEEE - FEFERAE =8 - (HHRNERERARRZ HENHRER - EEERELUE
IREFEH » BOSEERARBIRD - Q) ~ FES3E(2006)H FEIH T2 DASCAS R Fo FE
SRR AT DU A AR R FE AR B » WA FEEH v (RO HEAL 7 R B B T RE =AY
BN R EABGE RS o R TERIRFHET T B A fEAS B S AR E i 47
MriF » DUSR B HEAL I T (H AU RS SR BB B e R T S B TEI - BT REZ R B
TEPRRE SR A7 22 52 - 17 85 65 B X BHEEZ B K i s s BTG - Q) ~ 8
NS 3E(2006) LS FR {22 19 % B EERE » TINI80. 5 %0k P22 3 (E 22 ] o R R ] - A3
ELy el a g = Wapr =4 s S = eaedini | EO) AT NS RS AN 2GR EZNG R T
AR » ARSI ER E 22 NS % (R G (A2 [ ATHE ) MHUR 258
1B 22 o W e i [ -
SRV Fo ] ARANFH IS SR =2 S AR R s » BL T RE R IR Ry A B FE 48 B bR s i s H
MRSl - 5 LR 5o i e B S B R AR 199 | SR8 B Bl s il e NI B - RIB Y
B EE SE FTim IR T i e A R R EN M T KR 0 1992 R FHLE SR
HRE I BT RR10 ~ 9~ 10 ~ 10 - FHHEEIUZ 03RS A B EH EEZ - [H19934
BTN RFMRNEE =F— > 7z THFEAE ) » HTReEiEkE T8E - 8
& AT IR AT -
alEm A L e Ry A SURS B A - B B (I AT AC A YA BEELRE T ) » FIRERE i e
BIRRE IR ERY IR R — » RBTEh A R T REIR A L 3 A R BRI R 2 AN R L
T SEEMCAIA o BES » ASORAZE R A Rl —fp A F] » BA BT A
AR R E TR R EWEZ A R FABENEMZEEEYH - Ykt —
AL HO AN B S - PEIF T am A PTHE O KRB & h B B R RE S B B 3 A SR ANERY
SERE  FES AR IR -
PR AL — G IR S R EIT A Ln(ST) » DU Z VYA Y i A Ln(SP) LARE iR
OLSE VIR 2 i SR 5 » ARG B AR = A A — Bl AU = » 65 H RT3
TR A (EAS B 52 BERGE 10 % Y REZE 7K HE - T AR Y — i 65 ST 38 1 FSE A8 R A B 1 %0
FKHE - (ERFHE Ry & - JRRISH RIS N - BRACEAS B g - BB ERTEHIANRT - £F
KPR AUPYER RIS b » A fE A SR S 5 HHRIRY B2 BERSE 1 0% R EEZE 7K E » TR 71
FR B AS (BRSBTS 8 ES A RIS 5 R 10 % M8 /K YE - (ERFIRIR Ry B - ORI EIS T
= SRR » H/RER AR T RT o IR - EEEDUE — iR U TR Y
TR 0 MR REAE AR EEE ERYIRER -
JSEAE AR B 5 5 AR 2 S A A B R SR B AR AT isimultaneity testEF TR » B LLFIER
B fE A R AR - ARSGE FHausman’s Specification Test{HIEZE I A im S il 43511
Sl AT B ER 2 TR EE | I REZE 7K HE » BRI B B GRS ELE BT 7R =R
gt o SR - BESRIG LA SR B (R BB B A /K NS 22 5 - (HIBR AR A SR AR e
AL A AR AITEI -



20 R

THRE
1996 < FEihEE A i b I < Wt — 58 55 R S B AR ERENT 72 ) (BeK
HUBRERER) 1(1) : 51-72 ¢
1996 (FEHUEE /i e /i ] (H B Rl A (ER G B BARIR R 2 15 ) RSP am L) 24(4) -
591-616 -
PHEE Rk - iz
1997 (BRR ST EHEIR L  ER R HER]) (BIxPIER Eahtyeset] -
ARt &R ) 7(3) + 420-437 -
BREAT ~ 2HEERK
2002 <HRT LM A R EHEE TSR BN M LB ERCR ) (R EETE) 29(1)
67-87 °
PR ~ FENGSE
2006 B TR IE RIS E A RS < s BT ) (EEEH) 15(1) 120 -
2005  ETE DRI E Rl A (EAS Bl i B I < s 8 T ) RE 3 S AL REEA Bl A= Bl
SRERIE R A S
Anglin, P.
1997 “Determinants of Buyer Search in a Housing Market,” Real Estate Economics. 25(4):
567-589.
Anglin, PM., R.C. Rutherford & T.M. Springer
2003 “The Trade-off Between the Selling Price of Residential Properties and Time-on-the-
Market: The Impact of Price Setting,” Journal of Real Estate Finance and Economics.
26(1): 95-111.
Arnold, M.A.
1999 “Search, Bargaining and Optimal Asking Prices,” Real Estate Economics. 27(3):
453-482.
Asabere, PK. & F.E. Huffman
1993 “Price Concession, Time on Market, and the Actual Sale Price of Homes,” Journal of
Real Estate Finance and Economics. 6(2): 167-174.
Asabere, PK., F.E. Huffman & S. Mehdian
1993 “Mispricing and Optimal Time on the Market,” Journal of Real Estate Research. 8(1):
149-156.
Belkin, J., D.J. Hempel & D.W. Mcleavey
1976 “An Empirical Study of Time on Market Using Multidimensional Segmentation of
Housing Market,” AREUEA Journal. 4(1): 57-75.
Benjamin, J.D. & P.T. Chinloy



EERRAEE BB IR RO — SR MER R 21

2000 “Pricing, Exposure and Residential Listing Strategies,” Journal of Real Estate Research.

20(1): 61-73.
Cubbin, J.
1974 *“Price, Quality, and Selling Time in the Housing Market,” Applied Economics. 6(2):
171-187.

Ferreira, E.J. & G.S. Sirmans
1989 “Selling Price, Financing Premiums, and Days on the Market,” Journal of Real Estate
Finance and Economics. 2(2): 209-222.
Forgey, F.A., R.C. Rutherford & T.M. Springer
1996 “Search and Liquidity in Single Family Housing,” Real Estate Economics. 24(3):
273-292.
Glower, M., D.R. Haurin & P.H. Hendershott
1998 “Selling Time and Selling Price: the Influence of Seller Motivation,” Real Estate
Economics. 26(4): 719-740.
Horowitz, J.L.
1992 “The Role of the List Price in Housing Markets: Theory and an Econometric Model,”
Journal of Applied Econometrics. 7(2): 115-129.
Jud, G.D., D.T. Winkler & G.E. Kissling
1995 “Price Spreads and Residential Housing Market Liquidity,” Journal of Real Estate
Finance and Economics. 11(3): 251-260.
Kang, H.B. & M.J. Gardner
1989 “Selling Price and Marketing Time in the Residential Real Estate Market,” Journal of
Real Estate Research. 4(1): 21-35.
Knight, J.R.
2002 “Listing Price, Time on Market, and Ultimate Selling Price: Causes and Effects of
Listing Price Changes,” Real Estate Economics. 30(2): 213-237.
Miller, N.G.
1978 “Time on the Market and Selling Price,” AREUEA Journal. 6(1): 164-174.
Peng, C.C. & L.B. Cowart
2004 “Do Vacant Houses Sell for Less? Evidence from the Lexington Housing Market,” The
Appraisal Journal. 72(3): 234-241.
Springer, T.M.
1996 “Single-Family Housing Transaction: Seller Motivations, Price, and Marketing Time,”
Journal of Real Estate Finance and Economics. 13(3): 237-254.
Taylor, C.
1999 “Time-on-the-Market as a Sign of Quality,” Review of Economic Studies. 66(3): 555-578.
Wheaton, W.C.
1990 “Vacancy, Search, and Prices in a Housing Market Matching Model,” Journal of
Political Economy. 98(6): 1270-1292.



22 (FEEWH

Yavas, A.
1992  “A Simple Search and Bargaining Model of Real Estate Markets,” AREUEA Journal.
20(4): 533-548.
Yavas, A. & S.X. Yang
1995 “Bigger Is Not Better: Brokerage and Time on the Market,” Journal of Real Estate
Research. 10(1):23-33.
Yang, S.X. & A. Yavas
1995 “The Strategic Role of Listing Price in Marketing Real Estate: Theory and Evidence,”
AREUEA Journal. 23(3):347-368.



	住宅成交價格與銷售期間關係分析- 賣方訂價策略之影響



