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ABSTRACT

The rapid development of mass appraisal techniques has had a huge impact, referred to as
the valuation revolution, on appraisers. A large literature has developed in relation to establishing
a mass appraisal model, but there have been few studies that have compared the valuations
by appraisers for the same objects as well as mass appraisals. This article aims to examine the
accuracy of such techniques by means of the hit ratio, assessment ratio and MAPE. The results
broadly indicate that there are no statistically significant differences across these measures, but
that there is a little variance in accuracy in. terms of price distribution.
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5 10,500,000 8036297 11,932,800 0.926539  1.136457  0.000735  0.002266
6 6,300,000 9594691 5,596,000 1.290002  0.888254  0.002900  0.003114
7 8,000,000 7280798 5,800,000  0.846070  0.725000  0.001539  0.001431
8 10,000,000 6768556 10,840,000 0.767581  1.084000  0.002324  0.004122
9 9,500,000 8309158 12,423,593  0.563817  1.307747  0.004362  0.013195
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uSZ) — — — 1.00004 1.001085  0.1797 0.13349
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