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ABSTRACT

Owing to the consumption-investment dual characteristic of housing in Taiwan, its price has risen
under a condition of 80% owned-occupied rate in recent years. Some stock market studies indicate that the
fluctuation of transaction volume causes the price to fluctuate. In this paper, we analyze the relationship
between price and volume in the housing market, and find a counter-clock fluctuation pattern of housing
price and volume. An empirical test implied that, in the long run, the fluctuation of transaction volume
causes the price to fluctuate in housing market.

(Keywords: Housing Market, Housing Price, Transaction Volume)
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