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ABSTRACT

This research explores the concerns associated with applying Artificial Neural Networks (ANN)
technology to real estate appraisal, as well as compares the performances of two ANN models with a
traditional multiple regression model in estimating‘the sale price of residential properties in the Taipei metro
area. The study is based on 2787 sales of homes in Taipei. Significant concern is the requirement of
sufficiently good training data and a better learning algorithm. Every appraiser who plans on using ANN
should do with such caution. Our experimental results do support previous findings that ANN is a superior
tool for appraisal analysis, and show that the RNBP neural networks outperforms the back propagation

neural networks.
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