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The Effect of Home-Sharing on Transaction Prices and
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ABSTRACT

This study investigates the impact of home-sharing on the Taiwanese housing market,
focusing on Airbnb. Using detailed administrative transaction level data from Actual Sales and
Rental Prices (APRS) platform and Airbnb listing data, we estimate the effects of cumulative
Airbnb listings on transaction prices and volumes. According to empirical results, Airbnb
positively impacts both transaction prices and volumes, indicating that home-sharing platform
encourages housing demand from investment purposes. The demand shifter results in the rises
of both prices and quantities. Decrease in supply would further leads to higher equilibrium
prices. Among various building types, apartments with no elevator and suites are more affected
by Airbnb.
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Coefficient (95% C.1.)

BN Aironb¥ S EYVIERRZZEIRZTE
it [ SRBUEEHER B DA PR AR A IRk T - BB SR B R (3)FH]

K= ArbnbERBEEHNEEEERGEZTE

PR mGPET R FREE RS R)

FRREAA R (1) (2 3)
In(Airbnb B 51 FE ) -0.016%* 0013 0.031°%*
(0.007) (0.015) (0.018)
InCHT e = 850 0.186% % 0.013 0.031
(0.014) (0.015) (0.022)
In({EJE FH & 85 0.715%% 0.475%% 0.742%%%
(0.035) (0.125) (0.152)
In(A I FE) 0.043%% 0392 0.208%*
(0.020) (0.084) (0.088)
ORI L T o 351 o SR No Yes Yes
A H [E] e 3R No Yes Yes
IR SEL T W PR i % No No Yes
R-squared 0.824 0913 0.921
EZN L 28,880 28,880 28,880
BRRIE © BB 5 B AR B S E S SRR -

At R R EARERR - AERGE BRI NS R o B BVIFRRE R RO — - WETHEEE

JKHE ¢ p<0.1, #* p<0.05, ***p<0.01
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HMBA ATHER Airbnb L BURS T BN EE R SIS B - IMFRFESCHER S8R -

SR - L PE (B LAY Airbnb Z S8 - WAFIS =5 - BYIZGER - [BEL LT ATRER
i (2 ER I EE ) » FRmE @& T RN BCEREFRE - 1 B ERER S
BIRAETIS M PRIRFER - SR T 550 i e i T BT SE AR AR (BRI ~ RE5 -
1997) » [KBLAKIEE — 8 G SARHETTE H 2 S - W Airbnb B IR BUER BRI A&
DU AN [RIEEPERY 2 A8 515 Z IR

K IEAIbnb BRI R EE K G E SRR - AEMRL(D T Airbnb Z 5 ETHHRECR
B B IRT R I AR 2R I AP0 SR 11 i o DAY ] T S R B RS RN R E SR - L (2) o A R B Ty
1E - B AEERE  TAERRL)MIA T R S8 IE R » IERVRCREER - {HR558F - 1%Airbnb
PR ORI - KBS EIRZHIE0.031% X Hy @i K - (R EEEEE A R EEEH NG R
B HEEHIEREE AR E BT ER - FORE 5 E B
H o A2 EIHETT R - AR RN 5 R RS 5y By sg B AANTFE I -
PR e By TS BB AN -

fE 71 52 3 Airbnb 7 i80S AN Rl YIRS 22 2 B B Al PRI L LS %o (g W ] - B[]
VY—Gf oA bl rT S 2 - B3 « o - v T - WA BB RE - 2E
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PRS- BTSSRI IEL (G T RERIRF 38 4 - A S NG DA BRREE) - s ~ 5T ~ Pf
FIH AR RIRES Fy s A FEAirbnb EFHHIIEIE - HEIRERE 1 B &R RIS -

BERERE - Airbnb¥EH N EERE A Y BHETHIVSCR - (HALARE R - BB R HERII R SR
RS B A IR A A - 5228 TR AR o 2 B B 2 B Sl it U T T o B - iR In(Alirbnb 23T
PR B0 B0 R B - ILER Rl AT B Airbnb BT R BERG 2 7 B S BRESICR - AR
S EEZ In(Airbnb 23T FE IR ED) < fliF T R EEEO5 % (5 e ] DU 2.3 - dhfiEl /< a] #8237 Airbnb
PR B R BN A G B AR RBGR A PR - SEARIREE A - (iSRRI BA R & AT FEseRTn

A BHEE SRS SR MEHEET S - MREZICRER - et BRSO - FIE
fEm - NERERFEYIFRHTS - AT - #E sy - AR5 & - Wil
MRS T - EfEAirbnb FIFREEBIN A S B IBAERE TR - fioR . HERREK
B ARWTFERE Ry AirbnbBH i 5 T 5 Z {EA% < s B2 B /R HETHEL RG> R B A
N BAHETHER o THEHEFE 2 SO R ERS LR RN - A 5 B S BERIRE R
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PfiggR— VIFEIBIHIGTE

FKMROL) FK=MOL(D)
In(Airbnb 52515 %) 1.14 1.03
In(HridaRE =20 2.65 3.50
In({EEEFHE ) 2.84 3.89
In(A IR 1.67 2.90
In(EYIEE ) 1.68
In( RS H) 1.99
ZRLACHR © NBGT A B A 5y B E A i IR i S E B e AL 5 -
iE 0 AREBER IR 5 &l IOLS Z VIFARR A E ARG E - VIFI{ESELUT » 8 HEBEC R A

TSR TR o BEOh - IRIREE SR s B —R 5 T Hm EEAHRR & R e g - ol 338
fliatZ » HVIFERFEHOA - e S HAR TR B BE O e E 528 #VIFA R RRE I A
B AEREE SR A |

iggR— RVEEArbnbERBEHRZZEZEEWR

(1) (2)
2013 x In(Airbnb 22 E 58 0.053* 0.087%
(0.028) (0.036)
2014 x In(Airbnb 23T FE S 0.033 0.050%*
(0.024) (0.028)
2015 x In(AirbnbZR 21 B IHE) 0.037* 0.051%*
0.021) (0.023)
2016 x In(AirbnbZ & FE S 0.024 0.036*
(0.018) (0.020)
2017 x In(Airbnb 2 & FE 5 S 0.021 0.032%
0.017) (0.018)
2018 x In(AirbnbZ 21 EIFEEN) 0.009 0.019
0.016) 0.017)
2019 x In(AirbnbZ 51 FIHE) 0.016 0.023
(0.015) 0.016)
In(HTEEERE FE) 0.014 0.030
0.015) 0.021)
In({EEE FHEE P80 0.479%x 0.750%:%
(0.123) (0.148)
In( A I25 ) 0.370%x 0.1927%x
(0.083) (0.087)
FF L T Tk [ S R Yes Yes
FH AR Yes Yes
IR SELTS Wt IRF [ e B No Yes
R-squared 0913 0921
RAEL 28,880 28,880

BRI« MBI BE 2 5 B E A R e s R B R AL 5 -
At R R AR EATAERR, ARHERGE R RN T R AR - SO R R B AR R Ry 1 - HLER
IRFEIR0  AREHERREZKHE @ % p<0.1, ** p<0.05, ***p<0.01






