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The Impacts of Superstitious Beliefs on Housing Prices:
Propensity Score Matching & Unconditional Quantile
Regression Analyses
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ABSTRACT

This study mainly explored the impacts of feng shui taboos on the price differences
between fourth-floor and non-fourth-floor houses. Estimations were performed using
unconditional quantile regression (UQR). The ordinary least squares results demonstrated that
fourth-floor houses were 16.6% cheaper than second-floor houses, while fifth-floor houses
were 25.6% cheaper than second-floor houses. The UQR results demonstrated that in the 0.1
quantile, the prices of fourth-floor houses were lower by 8.6% and 9.8% than those of third-
and fifth-floor houses, respectively. This shows that in the distribution of low-priced houses, the
price discounts of fourth-floor houses are influenced by feng shui taboos. Furthermore, the price
discount of fourth-floor houses increases with the housing price quantile. Based on the margin
of the differences in the price discounts between low-priced and high-priced houses, the extent
to which fourth-floor houses are discounted is associated with the distribution of housing prices.
The higher the price quantile, the greater the discount resulting from feng shui superstition.
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unconditional quantile regression
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FHOE B ER 53 25 1 B2293 8 » 55 B2 53 71 s 2.990 812 900 - &5 8K 2253 11 Ry
1.830821.830f% » A ECEEI43 R ke 1.750811.760% » Hif& 1943 B 26 .090E126.1405F » 2
M9 Ry35.3308235.1804F « PREfEHE GG 2 PREEFE5 5y 1 0842 HEL1.087 /2 B » PR K 2
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2 .25

.35

Propensity Score
I Untreated: Off support [ Untreated: On support
: Treated
El— {EEfHcHRESE
BRI « ARSCRE
+_ PSMZcovariate balancing
Independent . %Reduction
. Sample Bias (%) . .
variables in |bias | t p
Unmatched 04 0.23 0.644
ROOM 60.9
Matched 0.2 -0.08 0.752
Unmatched 00 -0.00 0.999
LIVROOM Matched 0.0 -388.3 -0.00 0.996
Unmatched 2.6 -1.46 0.145
BATHROOM Matched 0.5 824 0.21 0.831
Unmatched 6.5 3.70 0.000
AGE Matched 0.2 970 0.09 0.926
Unmatched 0.8 0.46 0.644
AREA Matched -0.7 188 -0.32 0.752
Unmatched -1.7 -0.98 0.326
DISTMRT Matched -0.5 68.3 -0.26 0.798
Unmatched 24 1.36 0.174
DISTTRAIN 58.1
Matched 1.0 0.46 0.643
Unmatched -0.5 -0.30 0.767
DISTELESCH 289
Matched 04 0.17 0.863
Unmatched -1.7 -0.94 0.346
DISTMIDSCH Matched 02 855 0.11 0.909
Unmatched -14 -0.78 0.436
DISTHIGHSCH 60.3
Matched 0.5 0.25 0.799

it Unmatched fRRECESAT © Matched RAFLE %
BRI - ASCEYE
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AGE
DISTTRAIN
AREA

ROOM
LIVROOM
DISTELESCH
DISTHIGHSCH
DISTMIDSCH
DISTMRT

.............................

.............................

S e etecscteciaiadtotesaotetcasatececsadtatadtobatstabantatasnataien

® Unmatched
x Matched

BATHROOM

T
0 2 6
Standardized % bias across covariates

B R RIEERR D
BRI+ A

& —

BREES9 R 2. 3780822 3200 N B - BREER/ N L BRI 550 428820 427 N B - BREER] P L B
V7 150.5708820.5705 2 HL - BB i BREE -2 00 84798108463 2 HL » FT ARG o UK 5
36.17% » FAEHEIE Fs HAARIE % 1163 .83% - ARBTSEIEI S BT EA L BEA IR H17,155% -
OLS JUQRZ AR LA 12,1765 -

B BHEERMITH

AWFFEER FHSTATA 150485 MRgEAGET - & 5t DUE A 73 B A P & AH AR (nearest
neighbor) JTiEMETTRCE EUS FIE M2 BERELET12,1762 - WHEGTEATT » F53 0 LIS @i/
ST R BAREAGR A A S AR AL F R BB RS A

(—) EEEATFHIEENR

Bt R 7T ERERILE - ARWTFESSSMA A« =4 TR TEAR ) I T ERIEC
WP - S EEIERTRIATTSIAR « RPF - — ~ =~ PUE 82 ATT23 51T Ry
0.49 ~ 0.04 ~ -0.138-0.25 » FU¥H & —HE(ERS LL HERI=49% - —HEERS L R4 % - PURHE
FELE MR 13% - TR —ABERSHOR25% - — B Rs - HRR M =R =M - Y
PERS IR - TUMBHERS NRERIRRE R « 5k =~ TR el - DU = MHERR K17 % - LB T
PHERS = 12% » B = AEHERGERY - DIEHER ARRNE SRR - BUREZKRE Z I ERL
R o TARER AR MR E % - 2B — DA E R Ry (R - B
e AN - S TR DRI R TE P22 IR - KL B i (LA - 2001) - THASHMERS A
0 WWEAEZ R IR AN S - R EEE A AR - wilr sl - Efe TR
g o (BB A HEC R - TSGR - B EE(E A B - L HRA
AIRENRZK b HBEE AT - SAEME R A ERAEK - 2T EES -
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R= ECHRESE BREERANEEER

PRI AN=7,774) B A (N=4.402)
Pl EEE RvME O RAE CHIE BHEE RME BKE
PRICE(#JT) 293 138 100 3,200 251 959 100 2,400
ROOM 2.90 0.52 1 5 2.99 0.48 1 5
LIVROOM 1.83 041 1 5 1.83 0.40 1 4
BATHROOM 1.76 0.53 1 5 1.75 0.51 1 5
AREA 26.14 6.8 522 10167  26.09 6.19 745 10001
AGE 35.18 5.02 0.30 5480 3533 501 0.50 56.40
DISTMRT 1087 62938 2930 207455 1084 63111 2930 4,533.62

DISTTRAIN 2329 208095 6.5 8,296.18 2378 2,10028  6.75 12,029.35
DISTELESCH 0427 210.12 2.50 1,12942 0428 211.18 3071 1,117.89
DISTMIDSCH  0.5705  277.20 4192 243682 05718  278.36 4192 242674

DISTHIGHSCH  0.8463  490.10 4249 2778694 0.8479  503.30 7137 473138

i s 5/
FLOOR R At A R Horkb .
VufE 4402  100.00% 100.00%
H At 7,774  100.00% 100.00%

BRI« ASCRAE

RN FEEHEHFHEEDRATT) LR

iyt Sample Treated Control Difference Std. Err T-stat
g Unmatched 15.18 14.71 0.47 0.0093 50.84
ATT 15.18 14.69 0.49 0.0118 41.70
— Unmatched 14.79 14.76 0.03 0.0075 4.07
* ATT 14.79 14.75 0.04 0.0081 497
PR Unmatched 14.67 14.80 -0.13 0.0071 -17.62
ATT 14.67 14.80 -0.13 0.0095 -13.67
Fiks Unmatched 14.59 14.82 -0.23 0.0072 -31.76
ATT 14.59 14.84 -0.25 0.0078 -31.29

BRI« ASCEAE

(o) TRz FERE
BHEERAFR AR - FiiEtE5445.61 » SER 1 REEZ /KM T FBERFI0.584 -

B o DI RZARIK 1 (variance inflation factor, VIF) 5K AIET & S 1AL 2 L AR RV E -

Bohrnstedt & Knoke(1988)37 5 VIF{EE/MA10 » R ARIFAEH B E L o AR MRS o f5RER
bR T EHR(AGE) ~ BV (AGES)HIVIFEL KA 107 - HEREF/IMA10 « RoBlER il (58 sis
Rl A AL 5 B RV 2 L AR MR R - BE L fEABOER R RIEER Y 7) B S B iR %
HRZETEE R - ARG T SRR - —BIGEE - TR F E BRI R AR R A
&) B SRR (20Zhong & Hui(2020)EiHur & Kim(2023)F8 Ry " (X888 ¥ B ERYZ 2RI B

HE—F85 PRI E o (HERER R Al B R R B LS T I = B LR - S MIER B i 50 - st
B TIERRYE 0 RYETRERS - FETE R T MR o R 0 FRERIRERE R —2
G PR RES RS HE RS ol MR - iR ARl kB TR E IR 8

7
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£EH OLSEZHR

g 4 Coef. SE p VIF
kR TE 13.714 0.090 0.001 *** -
[HIf& 0.0230 0.001 0.001 *%* 1.68
=i -0.010 0.005 0.028 ** 57.53
= Syl 0.001 0.001 0.015 57.35
AR 0.036 0.006 0.001 %% 1.380
JEEE A B 0.736 0.007 0.001 *%* 1.130
A E 0.091 0.006 0.00] *%* 1.380
—i# 0.358 0.012 0.001 sk 1.530
= -0.057 0.008 0.001 1.900
LY -0.182 0.007 0.00] *** 2.270
Faki -0.296 0.008 0.001 %% 1.990
FREERE GG PR -0.0434 4.55¢-06 0.001 #*** 1.440
PRBE K EEGE & PR -0.0141 3.23e-06 0.001 %% 6.980
FEBEER/ N BEEfE -0.0156 0.001 0.192 1.140
FEBERR o BERE -0.0512 9.91e-06 0.001 *** 1.330
PR = B -0.0371 5.71e-06 0.001 ** 1.430
FF ][] 2 R Yes Yes
(R RES Ve S Yes Yes
F 445 61
R’ 0.585
Adjusted R® 0.584
Prob >F 0.001
Root MSE 0.264

FE s RSN IR 10% - S8 1 R KHE - SEUR R TR - HETHIEIE RCR GO i
B TECERE AR 1O PR - FB R0 T LG = c-0630R TRl + ARILAFE -
ZORIACHE ¢ SO

RN A iR 2% SR R DR B R e~ T 3 R E A s o 1 B R B B SR M AR TR R S+ A
AT PREEREEEE R N BB REE S - HER MR R B R B E B DN SERER T & - B
IKHE o HAGEHERBOR/ N DI SCRRRG R AR - KA -

— M RN EHE 5 0.358 » B 1 %EAE KAE » =~ VOB 7 A FREARE(E 20 7l
F5-0.057 ~ -0.1828i-0.296 » JRETZEE1 G BAF /KAE o FoR—A8 ~ = H ~ PUMEE 71 AHE RS B A
M o BR—EEARS LTS H43.0% ((e — DIEEOSL - = ~ PUB A (B L AR (B 5251
FIES.5% ~ 16.6%8125.6% » —fx&rad F—HIAE P E{E B IR S - HER G Rk HA
- T MR —HMERS N - PO EUKB R R - e R - HER e
BEE - IS ERG RG0S B ER L AERIES 5% ~ DIBHER L =KI{£16.6% ~ TIHEE
FEEEVIHERIE25.6% » (GE 22 I =)t — G R EL UL ZRBAINEAAIE o sUis e BIERS < 2 50
B 0 MER R~ B BT A TN o

e T~ - SRR AR5 5% ~ OB BRI =1216.6% » DURE{ERS Bk
R N201.8% » FABMEAEAPUIERI25.6% » FRBEAS S VYA » FoAE(E RS BRI
A54.2% - (e MR TR - AT - [EREEEAEE SR o — AR VU R R I
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201.8% » FRVIE e KR /KRB MHERATE - Boyer(1995)WF S REER » 3123 ARIE STk
HEREH e ARG - HEEgREFCEE LA NS HEFEE - MR E R
ME— R K EHFEER A S TSGR ELR S - Choy et al.(2007) B G545 SRR - DU
JR K TR R o M A A B A 2 RO s A I e 2 IR e e o i T SR R
VU o BLARISE A A Ry TR T 3 — i R THRE DA RIS |2 THS- 2 60 FAE - [RIBR B A7
I (TLFREE » 2001) - THMER RS - HEEEZ SR AMEEEE NS - KA E G SR
aehi ~ T S o PG THAERS R o AR ERE RS R EUR - AR LIRS
Ry B AR - WA G A IS — R B A BN - HIEE A pEE G iRk
H I RTRE » 35 ek 33 A7 7R TEREAY TR B A oy LL AR S SRR - RoRZR—Jg i - A
g e st - v BRI S AT g r s -

(=) BRGR 205

FANE LRI » UQR B EEHEAI Adjusted R HIE50.133 ~ 0.241 ~ 0.312 ~ 0.325
Ei10.298 o AT S8 (EA A R E BT TR - A BB GG JTH - A S 2 AT
RECE SRR /KHE o Bl MRS LR - R R 0 FROGESS » —Mimm o HR B =
BV kA TUEERSERAE - BT E A BEEREEEE S H
ERGER - R0 102 RESA T - —8 » =8 OB A A5 RE 71R0.071(0.074) ~
-0.035(-0.034) ~ -0.128(-0.120)EH-0.022(-0.022) (FEIMAEFH (v — DIEHL) » PUREERALI =44
BT % o PEERTEARER A T - DR 52 SrEs S B BUKEIITER -

S ERN S E P AERNT » —BfEHRET 71 F%0.071(0.074) ~ 0.125(0.133) -
0.217(0.242) ~ 0.428(0.534)E10.871(1.389) » [EZ B ES-AME » — B2 BEEE OB
B o =R A EMRE B E-0.035(-0.034) ~ -0.049(-0.048) ~ -0.045(-0.044) ~ -0.066(-0.064)
Eil-0.085(-0.081) » E0.547 f . Z A B Z 1257 Fodle bl » AHER A FLARE S (AR A % 40 B B bl Ky
B KRN o DU (hETHRES R R-0.128(-0.120) ~ -0.173(-0.070) ~ -0.186(-0.170)
-0.207(-0.187)E1-0.212(-0.191) - [ F{E 5 AR INPT[EFL B /R G FEE TR - Ik Ekas &
fEAE AT Z T E A AL R - BT HEFNPY AT (E s B th B EAR SR R A AR - ER
SrEfE R AR EGEERITERK - EREEESMIAE » FEE SRS - Kkt
AAFTSE AL P JR /K B 2R o PO fEE . » BB YRR (1999) 88 Ky = FIT 1509 RO AT A1 &y EL At
ASEFRLEKAIRTE o Hi s s ry B8 F & e IME 8 R 8 = B E S - EER
2 E KRG B L VIS S B EEEN AN G ILER RN EE X -
FREZ A EHRES B R-0.022(-0.022) ~ -0.293(-0.254) ~ -0.309(-0.266) ~ -0.290(-0.252)Ei-0.249(-
0.220) » BRTO0.153 240 » HERHTERIH20.022~0.266:2 5 + F7 R HESE = A 2 S EE -
Te bR B EAE S A R ST 22 AR RImT HE T (E i th B (A SR R A R A
B o GEIOLSELUQRALEH R EE A - 2 RE =)

FHATEOLS EHUQRfLFTH G R AT Al » UK ZE B2 B K E ¥ B s 8 IEE B A F AL
TR AT A A+ AL ARSHTIRIER « BEVERYIRERINZR - ATR] R M B A
MEEERIZ IR E R E SRRV E R « AT DA R 3 [ TR » kS

VR R &% B B ERIMA KM K EH 2 OLSfiliat » DUETTIEE -
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FN UQREDBER
0.1 0.25 0.5 0.75 0.9
X 13.322 ok 13.53 sk 13.894 s 14.157 #% 14 402 #*
g -0.189 -0.126 0.113 -0.136 -0.226
i 0.023 3k 0.025 *k 0.025 sk 0.026 ** 0.03 #*x*
g -0.001 -0.001 -0.001 -0.001 -0.013
R -0.008 -0.104 -0.006 -0.006 -0.013
S -0.010 -0.007 -0.006 -0.007 -0.012
=5 0.001 sk 0.001 0.001 sk 0.001 s 0.001
YT -0.001 -0.001 -0.001 -0.001 -0.001
R 0.024 * 0.034 sk 0.015 * 0.031 *x 0.032 *x*
1A -0.137 0011 -0.008 001 0.014
i, 0.136 *** 0.115 ks 0.077 #k 0.048 3k 0.036
e -0.018 -0.013 -0.010 -0.009 0014
R 0.103 sk (0.137 sk 0.128 sk 0.091 ks 0.059 sk
e 0013 0011 -0.008 -0.008 0012
i 0.071 *x 0.125 #k 0.217 sk 0.428 #k 0.871 #k
-0.017 -0.015 0014 -0.018 -0.035
— -0.035 ** -0.049 -0.045 ok -0.066 ** -0.085
- -0.017 -0.014 -0.0129 -0.015 -0.021
Pk -0.128 -0.173 sk -0.186 -0.207 -0.212 s
0016 -0.013 -0.012 -0.013 0018
Fiks -0.022 ek -0.293 sk -0.309 -0.29 sk -0.249 s
-0.020 -0.015 -0.013 0014 0018
PR -0.0325 ek -0.0266 *3% -0.0346 *** -0.0546 ** -0.0634 *%
R -9.62¢-06 -7.17e-06 -5.96¢-06 -6.22¢-06 -8.78¢-06
e K EHh -0.0412 -0.0464 % -0.0372 -0.0294 #x -0.0226
B -3.56e-06 -2.48e-06 -1.73e-06 -1.59¢-06 -2.09¢-06
PR/ N -0.0667 ** -0.0497 ** -0.0257 0011 -0.0217
R -0.001 -0.001 -0.001 -0.001 -0.001
PR -0.0754 % -0.0674 * -0.0464 *#% -0.029 *x* -0.0335 *
R -0.001 -0.001 -0.001 -0.001 -0.001
PR -0.0655 -0.067 -0.0816 % -0.0851 -0.086
R -0.001 -0.001 -7.86e-06 -7.73e-06 -0.001
Pseudo
R2
Adjusted R’ 0.133 0.241 0.312 0.325 0.298

At HEIOR o e ORI PREGE | A /KAE » o FORFLRBGES R /KIE - +FORRE RBGE 10% 88
TKHE o SRS BB R TR (robusOARHERR © e-06F3RLL » BRILAEHAE -
BRI : ASCEYE

(RS AT ANFAT BRI B EE VR AR KRR K (S BB IR R REF BRI 1%
DIOLSEETAMES 1A » VIS AREUAEEHE F-0.049 » 3EH1 %HEE /K HE » SRRV HoAth

1 (ERSK I Fed 8% (e — DR » —ARZFREUMGETHER-0.046 - SEE( DRAE /KA - ToR— M

(RS AR 2 AR o4 5% » TR FREIALEHER-0.028 » 1 BRI /KAE » FORTEHE

RS LEELAAR g 2 - 35 B DAVUAR B =42 ~ TUAEAHEL - PURE AR =#20.3% - (KR Tt
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OLS 0.10535 0.25/31%
43.0%
040 0.10
035 74%

030 13.3%
0.25 | 0.05 0.10
020 |
015
0.00 =L 2F || 0.00 L

0.10
0.05
0.00
-0.05
-0.10
-0.15

2F

-0.05

-15.9%

-0.10

-12.0% -25.4%

-0.30

07553 0.9073

138.9%

0.00 2F 030

IIIIIIII\IJIL

010 -64% 0.10

18 -0.10 —
-0.20 020 -8.1%

30 E
0.40 25.2% N 22.0%

1F 3F aF 5F iF 37 F 5F ¥ 3F 4F 5F

E= OLSEHUQRLEHERZEBIZRER (er — 1))
BRI« ASCERE

» BEUR T HHEERIITECR - RO 2 EUK S SR S T E - GE2 A% —)

uomﬁ.ﬁ@%ﬁﬁ VU SRR THE F5-0.050 » ZEE DFEFE/KHE » RoRPUBHTH Hifth
T & B AT F54.90% o = A ARBUEEHME F5-0.034 » SESBRE/KHE » TR SRR ke g
CAERHTE3.30% o FREZARBUEEHME -0.012 » ASEREEE AN » FRAMERHAME & H
FEH I 1.20% » B REHEE o THEEZ FRBUEFHE-0.031 - SE|S%EEE/KHE - FORTEBENR H:
AR IE & (B H T 3.10% » (G52 R )

FH_E1SA » (FERYRE A B 385 & PUREAH LE H A g A A5 - T BE DAY B =4 ~ 7
PR TEREAHEL » DURBEARRARA =1 ~ AT » SRR Z 2 RK S B s 258 7
ErfE -

SEVORE(E AR B TEAEAR R » DIOLSALET/AE Jim » PIMEER th 181K 16.6% » T2 {%
HUHETHE F5-0.296 » JEF1 %HAZEKAE » ZoRAHE AR L T BHKH25.6% - BERPYME(E
LA E TERE /9% o DLOLSAHET AT HE » VU ARELETHE F-0.049 » HEH|1 %HHZE/K
#E > FORVUBMEHA H A g 2 A R4 8% (e® — 1)) o THEE ZAREHEHME R-0.011 » R
SRR KHE o BRIV EAR L THBHY3.8% o LIOLSHLET3EE HE » VUi 2 (R 8fhEHE
F-0.050 » FEE1%HAE/KHE » ORI H AR < AT R4 .9% - TERLZ fREUEETHE
F5-0.031 » SEF|S%EAFE/KHE » FORTABMEN HAME 2 (ERRAT 3.1% « FTRIUBHTR THE
ZIEREATRy1.8% - EESHREUR - ANEIUEER SN TEAE - e E A 2 TORHER
EURR AR Z (R -
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(—) f&Em

H BT A BRZ BT FE % F IR R B PR e e PR VUAR B R UM & Po (B2 3 - HEESUHRIR
6] A £ B F i YRR B IR PR ] AR 2 B - AR B H L TS dmeE - A
WF9e £ EEERAS VUL IR DU ] < fERE 2 - (E B ER R A B SR E
B PR E o B AR AL R B AR R T RE R R - RHECE %R B A R E &R
{5 FHOLS B foe o BB AE T3 T -

MRS » Tl NIRRT —HER I E43.0% - KoY R EK R
MR« e~ A - —HRERER A IR A AT R A - DU RS
P HE16.6% - DY E K E/KGRE TG T 8 - AR ERHILEEHE25.6% - R TEELZ fi
MLEVIMMEARSRAS BEAR - RN ER AR L M EH AR - HAR TS A nTRE
XEIKGESZE - SR REEr B S A R PR/ I - BESR N L PIHEE R A 2 26
KB B R BRI - [EAEEEZC— Ry A - (A1 Bl H B /K P RE 2 AT et
FRIEEMNM S EINERZ — BB = Z OLSHI SRR - BrE a5 nl kM ~ BEAEEE H IR
FKEVERTE - HE NS REES R E - VS TR E R B 22 E9.0% - K1 =210y
AR 11.1%.2 % > BB ZZI2.1% » BAMTSAT HERIIER2 .1 %0 e R B 2R A5 52 B3
g3 o BRAR - AWESERTE I T PO ) FEANRMEEEEAL Y - S5 Uk E Y n] R MR
BAMHELATERRANR] i Rhastiss - PR ERERS R AL

UQRFGRHR » FE0. 10 EAXME A & - — 4~ =~ VU A i 5T PR il s
0.071(0.074) ~ -0.035(-0.034) ~ -0.128(-0.120)EH-0.022(-0.022) » VUEHEAZ AL =486 % B A 71
B9 8% % - ILEURERER AT B S ZITERGERFRUKEINTER - SR
EEbEE B H > BRI B A & FEEHRN - (Eth MR s B iR IR
FRRE - BRIV T (i R th L A = (R A R R - P (E e Eis Al B R KGR F
ZITEIRER - B ETERLNE  FAEEZHT - KA FENE P RS SIER
B VST EREIREA -

(D) MAERFIEA T REES

AW FEERR M E T VIS A B E MR E - (HREGEE b &R T, 2P
B E g R EREE SR EERTE - BRRRANTIEE v DIt 5 A VY2 PR RS
—BFETTERA B A B A <58 - K DNRIREHIERA » FHRABIME A =R
FHN KGR AR S S E BNV E AN - IREARKEFHTERI 518 - 5550 - FriE
WG e iE P EmRim AN E - JRR1 R (R SRR EBIRE SR - INE RIS
W51 » etk » IR RER T A SR BUAR AR - 2 75 R VIMRRIAR I 22 52 - T (E Ay
AT ELE -
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M %k
ffigg— OLSKIEZERZBHER
S Coef. SE p VIF
HEEIE 14.238 0.022 0.001 % -
THifE 0018 0.001 0.001 %% 277
[R5 -0.034 0.001 0.001 % 10.71
= 2] 0.001 0.001 0.001 %3 10.19
AL 0.095 0.004 0.001 %% 2.58
JEE B 0.111 0.005 0.001 %% 1.49
(RS £ -0.009 0.005 0.083* 271
— 0.102 0.029 0.001 %% 1.01
= -0.046 0.007 0.001 %3 1.04
DU -0.049 0.004 0.001 %% 1.09
Ay -0.028 0.007 0.001 % 1.04
TE#E -0.011 0.007 0.121 1.04
PR B -0.0837 2.73e-06 0.001 % 1.53
PR K FRE  BREE 0.0181 2.20e-06 0.001 %3 334
PHEEE N PR -0.0377 7.73e-06 0.001 %3 1.17
PR o PR -0.0102 6.18¢-06 0.098* 1.30
PERfE =R BEAE -2.50e-06 4.56e-06 0.584 1.45
i e [ o 2 R Yes Yes
17 R ] R Yes Yes
F 2.862.61
R’ 0.870
Adjusted R 0.869
Prob > F 0.001
Root MSE 0.216

FE ook SELSOYIFOT10% - 5% LHHKE - SERTRIRERER - RIS E AR E I
B~ TR R O - B B T LI -
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g3 — OLSEEZEHEHER

S Coef. SE p VIF
HREEIE 14.153 0.068 0.001 %% -
[ 0015 0.003 0.0071 % 1.89
= -0.039 0.003 0.001 %% 20.49
R J7 0.001 0.001 0.001 % 21.09
JZIh L 0.132 0.029 0.001 % 238
B 8 0.178 0014 0.001 %% 151
(RS £ 0.048 0.025 0.054* 2.00
— 0.201 0.035 0.001 %35 1.09
= -0.034 0.013 0.011%* 127
PutE -0.050 0.011 0.001 %% 147
hek -0.012 0014 0.363 1.26
TERE -0.031 0.013 0.012%* 1.28
PRREGE G PR -0.0298 7.80e-06 0.001 % 171
PR K BRI R -0.0217 4.81e-06 0.001 %% 5.77
PREERR] N PR 0.0315 0.001 0.073* 1.23
PRAER b PR -0.0657 0.001 0.001 %% 1.68
PR = o P -0.0218 0.001 0.032% 1.81
IR P ] 2 S R Yes Yes
17 R [ R R Yes Yes
F 229.99
R 0.687
Adjusted R* 0.684
Prob > F 0.001
Root MSE 0.271

ZE o or s eRBLE R HIFOR10% » S%HU DR KUE o SEFOR BT - BEHE 2 2k B ol e et
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